DUNS REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 
PUBLISHED WEEKLY BY R. G. DUN & CO. 











Vol. 16. No. 797. 


NEW YORK, SATURDAY, NOVEMBER 14, 1908, 


$2 per Year. 
dc. per Copy. 








THE 


NEW YORK. 





CHEMICAL NATIONAL BANK, 


Capital and Surplus, $8,000,000 


EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS. 


OFFICERS : 


WILLIAM H. PORTER, President. 
FRANCIS HALPIN, Cashier. 
H. K. TWITCHELL, Asst. Cashier. 


JOS. B. MARTINDALE, Vice-Pres’t. 
JAMES L. PARSON, Asst. Cashier. 








EDWARD H. SMITH, Asst. Cashier. 


FREDERICK W. STEVENS, 
AUGUSTUS D. JUILLIARD, 
ROBERT WALTON GOELET, 


DIRECTORS : 

W. EMLEN ROOSEVELT, 
GEORGE G. DE WITT, 
WILLIAM H. PORTER, 
508. B. MARTINDALE, 





Capital and Surplus 


$3,900,000 


Ghe 





ilizens(enir 


Nefional Dank, 
of Newark. 


RESOURCES 
$30,000,000 


HEN A BANK can show, as does the Citizen’s Central, about 50% of its total 
liabilities to depositors in quick available assets practically cash, it exhibits a 

condition that proves its ability to meet all demands, and hence commands the attention 
and patronage of out-of-town Banks and Bankers. 





320 BROADWAY, NEW YORK 


Between Pearl and Worth Streets 





Fisk & ROBINSON 
BANKERS 


United States Bonds 
Investment Securities 








BOSTON NEW YORK CHICAGO 





1781 1907 
THE OLoesT BANK IN THE UNITED STATES 
hartered by Continental Congress 178 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPFRIA. 
Capital, $1,000,000.00 Surplus, $2, srt 000.00 
Undivided Profits, Over, $450,000 
Deposits, Over . 13,000, 000. 00 
OFFICERS. 


Harry G. Michener, Pres. Sam’! D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas, 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, - . - ~ ” = $1,000,000 
Surplus and Profits (earned) - $1,649,000 

Accounts Solicited. 





S. G. BAYNE, President. 
8. G. Nelson, Vice-Pres. L. N. De Vausney.. Asst. Cas. 
C.C. Thompson, Cashier. J.C. Emory, Ass 
W. K.Cleverly, Asst. Cas. O. M. Jefferds, Aset Cas. 





BANK OF 
ROTTERDAM 


ESTABLISHED 1863 
COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 





LEE, HIGGINSON & CO. 


44 State Street, Boston 
48 Exchange Place, New York 
The Rookery, Chicago 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES 
LETTERS OF CREDIT 





Union Trust Company 
DETROIT, Mich. 





Transacts a General Trust Business. 
ATIONAL BANK OF COMMERCE 


IN NEW YORA. 


CAPITAL, - $25,000,000 
SURPLUS, - $10,000,000 


Accounts of Merchents,Corporations 
anks and Bankers solicite 


KOUNTZE BROTHERS, 


BANKERS 
Broadway & Cedar St. NEW YORK. 


Investment Securities. 
Allow interest on deposits ; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 




















JNO. C. LATHAM, CHAS FRASER, 


Member N.Y Stock Exchange. Member N. Y.Cotton Exchange 
Member N. Y Cotton Exchange. 


LATHAM, ALEXANDER & CO. 


Bankers, 


16 & 18 WALL STREET, 
NEW YORK. 


J. KIMBALL & CO., 


° 7 NASSAU STREET, 
NEW YORK. 


Mernbers of the New York Stook 
Exchange since 1866 











CHARLES HATHAWAY & CO, 


DEALERS IN 


COMMERCIAL PAPER 


WEW YORK BOSTON CHICAGO ST. LOUIS 


THE TRUST COMPANY 
OF AMERICA 


\ 37-43 WALL STREET, NEW YORK 








Colonial Branch: 
222 BROADWAY, NEW YORK 


London Office: 
95 GRESHAM STREET. LONDON, E. C. 





DUN’S REVIEW. 





{November 14, 1908. 

















FINANCIAL. FINANCIAL. FINANCIAL. 
Brown Brothers & Co. RANKLIN NATIONAL BANK 
PHILA. NEW YORK. BOSTON. te ana cece initia 
— coos wi — PO. at The First National owe and Undivided Profits, rs 76 poo 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell al! first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers Necurities 


Oorporations, Firms and Individuals,: 

on favorable terms Collect drafts drawn abroad on 
all pointe in the United States and Canada, and drafts 
drawn in the United States on foreign countries’ 
imslading South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all points, 

0 é Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the worla. 


Brown, Shipley & Co., London. 


THE NATIONAL BANK OF COMMERCE 
IN ST. LOUIS 


Capital, Surplus and Profits, 
Depesits, 





$18,000,000 

60,000,000 
OFFICERS 

. Van Blarcom, Pres. 3B. F. Edwards, Vice-Pres. 

 Niekerson, Vice-Pres. J. A. Lewis, Cashier. 

Me Asst. Cas. Ww. B. Cowen, Asst. Cas. 





Bank of Chicago 


with ample capital, large 
resources, exceptional par 
arrangements and favor- 
able connections in all 
parts of the world, cor- 
dially invites the accounts 
of conservative people. 


Capital and Surplus 


$15,000,000 














BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 





BOSTON, Mass. 
Capital . . . . . $3,000,000 
Surplus (Earned) - 2,000,000 





Transacts a General Trust and Banking Business 








OFFICERS: 
J. R. MCALLISTER, President. 
J. A. HARRIS, JR. Vice Pres’t. E. P. PASSMORE, Cas. 
C. V. THACKARA, Asat. Cas. i: SHRIGLEY, Asst.Cas. 


Foreign Exchange Dept. : WILLIAM WRIGHT, Mgr 


IllinoisTrust& 
Savings Bank 


Capital and Surplus, $13,200,000 


Pays Interest on Time Deposits, Current and Reserve 
Accounts. Deals in Investment Securities and 
Foreign Exchange. Transacts a General 
Trust Business 











Correspondence Invited. 





KNAUTH, NACHOD & KUHNE 


NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestic 
and Fore Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 





Don’t Let Your Profits Run Away! 


@ Protect them by means of our Bond .of Credit-Indemnity. 


excess losses through the insolvency of your customers. 
It is the Credit Man’s best friend. 


book accounts. 


It guarantees you against 


It furnishes collateral on your 


q@ If this year was a good year with you, next year may be your bad year. 


@ Write for our free booklet. 





It’s interesting and it tells the story. 


The American Credit-Indemnity Co. of New York. 


ST. LOUIS 


S. M. PHELAN, President 


ALL PRINCIPAL CITIES 


NEW YORK 


E. M. TREAT, Vice-President and Secretary. 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 
CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres. 
Jas. B. BROWN,Cash. CHAS. N. —ws, A.-Cash 
V. A. LLOYD, Ass’t Cashier 








Solicits Accounts of Banks, Bankers, Corporations. 
Merchants and Individuals. 


National Bank of Kentucky 
LOUISVILLE, KY. 


Capital, $1,645.000.00 yy eo 000,000.00 
Undivided Profits, $200,0 


A successful and continuous career > nearly 





Three-Quarters of a Century. 
OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. ORMSBY, Cashier D.W. GRaY, Ass’t Cash. 
T. J. Woop, Ass’t Cashier 





ISSISSIPPI VALLEY TRUST 60. 


ST. Louis 
Capital, Surplus and Profits 
$8,400,000. 


Transacts a General Financial and Fiduciary 
Business. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercap- 
tile Houses. 
Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 











JOHN M. MILLER, Jr., Vice-President and Cashier 








The American Finance & Securities Co. 
INVESTMENT BONDS 


S6 NASSAU STREET 


NEW YORK 














CUBA 


NATIONAL 
BANK OF CUBA. 








Capital, Surpius & 
Undivided Profits 
Deposits - - 


$ 6,072,071.79 
16,088,107 .31 


HEAD OFFICE HAVANA 





IS Branches in Cuba 





NEW YORK AGENCY, 1 WALL STREE®S. 


COLLECTIONS 


The Union National Bank 


OP OLREVELAND 
CAPITAL, $1,600,000 SURPLUS, $925,006 
DEPOSITS, ° $12,500,000 
GEO. H. WORTHINGTON, President. 

L. MCBRIDE H. C. CHRISTY J. F. HARPER 
Vico. Pres. Vice- Pres. Vice-Pres. 


E, R. FANCHER, Cashier. 
G. A. COULTON, Asst. Cas. W. E. WARD, Asst. Cas. 


























November 14, 1908] 


DUN’S REVIEW. 


3 








DUN’S REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 





SUBSCRIPTION $2.00 PER YEAR. 
EUROPEAN SUBSCRIPTIONS (including Postage) $3.00 











Entered at the Post Office, at New York, as second class matter. 








CONTENTS 





— PAGE 
THE WEEE...... . sitidbemndien attained bp aliaccmaips oeeubsbsteeabsotn 3 
See SR TG . cco ccc ccucndeekectosevecesrespereedsssencassosestes 4 
nn SPIN... un. sbaceoacmmeseosesncnedgaseusssesesoueenseboascesonnin 7 
EE SD cccacew cous 0s cadevocadatesedeccoccesdncessnnseséscdscatste 7 
REPORT OF BANK CLEARINGS FOR OCTOBER. ..........22-2---eeeceeesecees- 8 
FAILURES IN LEADING LINES OF TRADE. ...... 2.2... cccceesccccccccccecceces 9 
SD HED RAID Sacnccuchddecddchs cduns sedecsbosonteddeveneseseeesisenaes 10 
i iicnds oceccsdndvecs coccuddvenibsesccecbbhecsétbbaawtbias 1l 
Be? GOSS AD FROGRIIG ccdecocescccceussenes cccescees stienaeibeiatutiié sibel 12 
ne Eo ie iekensendnennnnsssetenvedsahesedwene 13 
Se ee AE TE TA. ciktwlcdccdbs cevctscccccctevéstconccdcccceacs 13 
EE CERES, 6 ccctncntcocdennatstensesetecenianésasoptiianhtnascsceseennine 14 
IRON AND STEEL .....-- pecccces cavecssorcces coseeses cccesescoosesessasescacecs 16 
WHOLESALE QUOTATIONS OF COMMODITIES .................-----.----. cone 16 
DasSRTD FESS cnaccccvdvcceccoscecesenqusecsnessvassnsd ccvessesseeesstessoves 17 











THEH WVEERK. 


Expectations are being fully realized in the increased 
demand for manufactured products that each day reduces 
the percentage of idle machinery and the number of unem- 
ployed. The depleted condition of stocks is disclosed as 
business expands, and throughout all industrial channels 
there is a sudden pressure to meet requirements that as- 
sures activity for some time at least. Confidence seems to 
be almost wholly restored; although there is a gratifying 
caution in commercial operations that precludes any danger 
of excess. On the other hand, speculation in securities has 
discounted so much improvement that frequent reactions 
do not occasion surprise. The average of sixty active 
railway shares had risen $17.47 during the year of depres- 
sion up to November 2, and gained a further $4.17 in the 
next week, although no corresponding ratio cf progress 
in earoings is expected for many months. Irregular 
weather conditions have affected retail distribution of sea- 
sonable merchandise, but the demand for holiday goods is 
opening most favorably, and mercantile collections are 
more prompt. Official statistics of exports of farm staples 
in October show an increase of $1,345,036 over the same 
month last year, or about one per cent., while the latest 
week at this port alone recorded a gain of $206,707 in ex- 
ports of all merchandise, and a loss of $885,626 in imports 
as compared with similar figures for 1907. The fortnightly 
statement showed a further reduction in number of idle 
freight cars, and railway earnings in the first week of No- 
vember were only 4.8 per cent less than a yearago. Bank 
exchanges at New York this week were 72.0 per cent. 
larger than a year ago, mainly due to big sales of securi- 
ties, while at other leading cities there was a gain of 22.0 
per cent., which more faithfully represents commercial 
payments. 

Higher prices for pig iron followed the increase in demand, 
consumers providing for requirements well into the future, 
including material for finished steel to be delivered in the 
spring. Furnaces have added still further to the active 
capacity, and some have contracted for much of their out- 
put up to July 1. Many buyers withdrew from the market 





when prices reached the present level of $15.50 at Valley 
furnace on deliveries this year and $16 after January 1. 
Demand for coke has also broadened, contracts being made 
as high as $2 at Connellsville oven. The better feeling is 
also reflected in the ore market, and, if weather conditions 
permit, the movement down the lakes will probably be in- 
creased to 25,000,000 tons for the season. Several of the 
railways are in the market for steel rails, although few im- 
portant contracts were actually placed this week. Cars are 
taken in numerous small lots, making a fair aggregate, and 
there are many specifications against old contracts for struc- 


- tural shapes. 


In the primary market for dry goods, merchants are 
operating on a more liberal scale than at any time since a 
year and ahalfago. Dealersare becoming afraid of a scarcity 
of merchandise in view of the recent extensivecurtailment at 
the mills, and are providing for distant requirements to an 
extent that might threaten to attain alarming speculative 
dimensions were it not for the conservative attitude of pro- 
ducers, who will not accept contracts for any lengthy 
period while there is so much uncertainty regarding the 
course of raw material. While clothiers’ salesmen have ascer- 
tained the trend of demand, there is still an inclination to 
proceed cautiously in placing orders for duplicate lines of 
spring woolens, so as to be prepared for the normal quantity 
of cancellations. Skein or piece dyed worsteds still attract 
most attention. A better movement of spring goods is 
anticipated as soon as colder weather reduces stocks of 
heavy weights, giving the clothier opportunity to arrange 
for the next season. 

Manufacturers of boots and shoes report a substantial 
increase in the orders placed by jobbers and retailers, 
whose stocks have been allowed to become depleted, and 
who now anticipate a much larger demand, in harmony 
with the better feeling in all other branches of trade and 
industry. Yet the conservative attitude is still much in 
evidence, no one being inclined to overstock, and most 
orders are for prompt shipment. Asa result, factories and 
shipping departments are very busy, not a small factor in 
the urgency of buyers being the upward tendency of ma- 


terials, which may soon be reflected in higher prices for the. 
finished product. Leather already sells at an advance for 


some grades, leading tanners asking two cents more for 
heavy sole and about one cent for light stock. Butts are 
rising, and the market is expected to be established on a 
higher basis when the belting manufacturers meet here 
next Tuesday. Increased activity and strength is noted in, 
every variety of hides. 

Wheat has responded to aggressive speculation by the 
long account, rumors of enormous lines of options accumu- 
lated at the West having little influence in comparison with 
a foreign demand that absorbs arrivals at the seacoast. 
Western receipts of 6,336,906 bushels for the week compare 
with 3,907,081 bushels in the same week last year, and ex- 
ports from all ports of the United States, flour included, 
were 3,628,599 bushels, against 5,126,326 bushels in 1907. 
A temporary decline in corn followed the official statement 
that 2,642,687,000 bushels would be secured, a larger crop 
than was expected, but this grain soon rallied in sympathy 
with wheat. Receipts at primary markets were 1,754,283 
bushels, against 1,289,961 last year, and Atlantic exports of 
corn were only 404,807 bushels, against 789,956 a year ago. 
Cotton rose slightly, despite the Census Bureau’s statement 
that 8,199,782 bales were ginned upto November l. These 
figures would indicate the largest crop on record, but it was 
picked at an unusually early date, which introduces an ele- 
ment of uncertainty. 

Liabilities of commercial failures thus far reported for 
November amounted to $3,944,890, of which $1,796,621 were 
in manufacturing, $1,946,032 in trading and $202,237 in 
other commercial lines. Failures this week numbered 264 
in the United States against 261 last year, and 28 in Canada 
compared with 26 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Practically all lines of business show decided 
improvement, either in actual buying or increased inquiry, 
and the feeling in New England is general that business will 
rapidly mend from now on. The continued unseasonable 
weather has a deterring influence in some lines. Prices 
continue to harden, and mills which have been operating 
on a narrow margin will secure more profitable runs after 
old orders taken four months or more ago are worked off. 
Jobbers in dry goods, clothing and other staple lines are 
well pleased with the outlook, and need only cold weather 
to insure an active trade, as retailers’ stocks throughout 
the country are low. The demand for pig iron and steel 
has increased since the election and prices are steady. 
Wholesale and commission fruit and vegetable houses 
report an excellent run of business for the past season, and 
the market continues strong. The Cape Cod cranberry crop 
has been marketed, and the yield is somewhat larger than 
last year and prices high. Flour and grain continue firm, 
with very little fluctuation, and a marked improvement is 
anticipated after the first of the year. Fishing vessels 
continue to report a scarcity of fish and prices continue 
high, but competition isstrong. A better demand for money 
is reported, and the larger banks give preference to short- 
time loans Call money ranges from 2 to 24 per cent., the 
lower rate, however, being available only to best borrowers. 
Rates for short-time money range from 3 to 3} per cent. 

Springfield.—A strong tone of confidence prevails. 
Textile and paper manufacturers throughout the district 
report a good business, though the lack of water is still the 
chief source of anxiety, mills depending in whole or in part 
upon water power being seriously handicapped. The move- 
ment of fall and winter wearing apparel is backward, owing 
in part to unseasonable weather. Manufacturers of holiday 
goods report a normal business. Crops throughout the dis- 
triet were satisfactory and prices good. Collections are 
somewhat slow. 

Buffaio.—Increased confidence is manifested among 
businees men and a gradual increase of activity in sales is 
looked for. In wholesale groceries business is active. Hard- 
ware houses report factory, mill and railroad trade better 
than for some time past. In clothing the wholesale trade 
is dull, but stocks are low and the outlook is considered 
favorable for increased activity at an early date. In dry 
goods a marked improvement is noticeable and stocks are 
reduced. Stocks of lumber are low, both at mills and in 
consumers’ hands, and orders are now more active; rail- 
roads are beginning to buy, and many enterprises involving 
construction which have been held back are again moving 
ahead. 

Philadel phia.—Local dry goods jobbing houses selling 
principally to the smaller manufacturer and retailer report 
an improvement in sales and collections. Wholesale and 
commission houses in hosiery and underwear have a good 
volume of orders on hand, but experience some difficulty in 
filling orders, as mills are slow in delivery. In the cutting 
up piece goods trade there is considerable inquiry for 
merchandise and prices. Commission houses report sales 
to jobbers and manufacturers increasing, and anticipate a 
decided improvement in business. Manufacturers of cloth- 
ing are now booking good spring orders, and cloak and suit 
lines are quite busy. Textile industries are slowly and 
steadily improving. The wool market shows a hardening 
tendency, and prices of some descriptions have advanced 
slightly. A fair business is transacted in territory wools, 
and sales are made on a scoured basis of 58 and 60 cents 
for fine medium, which is in an advance from one to two 
cents per pound over recent transactions. Business in 





fleeces is restricted by the scarcity of supplies of desirable 
stock. The leather market is improved, although prices 
remain unchanged. 
indicate a forward movement. 


Sales have increased and inquiries 
Glazed kid manufacturers 


report sales improving in quantity and selection and quota- 
tions for skins have advanced. Shoe dealers report sales 
moderate and collections poor. There is a marked im- 
provement in the chemical market, with a considerable in- 
crease in sales and a fair amount of orders for future ship- 
ment. 

The market in iron and steel shows a decided improve- 
ment. Dealers repoxt an increase in orders and look for 
the employment of a number of plants at present idle. The 
pig iron market shows strength. A material increase in 
volume of business is reported in finished material ; also for 
structural work, both as regards inquiries and orders. The 
coal trade is quite active, anthracite collieries working to 
full capacity, and bituminous dealers reporting a con- 
siderable increase in output. Building permits covering 
294 operations issued so far this month aggregate $590,500, 
an increase of $260,000 over the corresponding period last 
month. There is a much better demand for lumber; stocks 
are not large and prices are firm. Paint manufacturers 
and dealers report an increase in orders and an improve- 
ment in conditions in all branches of this trade. Wall- 
paper manufacturers and jobbers report purchases more 
frequent and note an increased inquiry. The demand for 
spirits is light, and whiskeys are selling in small amounts. 
The withdrawals from bond are moderate, but old goods 
are held at high prices. Several good transactions are 
made in tobacco, and there is special demand for Spanish 
Zimmer, which is somewhat scarce. Other lines of domes- 
tic leaf are in moderate request, and prices are firm. 
Sumatra and Havana are selling in moderate amounts. 
The large cigar manufacturers continue fairly busy with 
orders from out of the city. There is little stock on hand, 
work being principally on orders. Groceries continue very 
quiet. Sugars are dull and about 10 points lower. Coffee 
is firm, but demand is light. Teas show some activity. 
Mercantile collections in most lines have improved. Money 
is in ample supply, and rates are 3 per cent. for call and 34 
to 44 for time loans. 

Pittsburg.—Retail trade shows some improvement as a 
result of cold weather and jobbers report an increased de- 
mand, but mostly on small orders, merchants adhering to 
their conservative policy. There is a fair call for groceries 
and provisions, and dry goods jobbers note substantial im- 
provement in demand. The lumber market is quiet and 
hardware is only fairly active. The coal market is in fair 
shape and railroad shippers are moving a good tonnage, 
but the river operators are still handicapped by the lack of 
water for traffic movement. 

Baltimore.—In nearly all lines of business buying of 
seasonable merchandise is more active. Retail trade also 
reflects steady improvement and collections are better than 
for some weeks past. Clothing manufacturers are well 
supplied with spring orders, and a few duplications of fall 
purchases have been received. There is a much better call 
fur labor and prices of material are stronger. The whole- 
sale demand for diy goods and notions has strengthened 
materially since the election; retail merchants show more 
liberality in buying, and prices are very firm, with collec- 
tions improving. In the shoe jobbing trade the situation 
has changed for the better, and manufacturers now report 
an abundance of orders for spring goods. The demand for 
hats and caps is of moderate proportions, but business in 
shirts and overalls is brisk, the larger factories advertising 
extensively for more labor to keep up with the increase in 
sales. Jobbers of paper and stationery report local trade 
very quiet, though some large orders are coming in from 
the South. Dealers in hardware and builders’ material 
fiad conditions improving, although the volume of trade for 
the season is not altogether up to expectations. Values 
are high and collections satisfactory. Business in drugs 
and chemicals at wholesale is unusually quiet for this time 
of the year, and collections have fallen off materially. 
There is no perceptible improvement in the demand for 
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lumber, and while production is curtailed and prices are 
maintained stocks now on hand are more than enough to 
supply orders coming in. Manufacturers of furniture 
report a slight improvement in sales, especially in goods 
for the holiday trade, and collections are improving. 

New Orleans.—Jobbers and manufacturers report a 
moderate amount of improvement in trade, and the move 
ment in merchandise is fairly good, though not up to the 
average for this time of the year. Retail trade continues 
quite good. The grinding of cane has become general 
throughout the State; the movement of new sugar and mo- 
lasses is comparatively heavy and the demand sufficient to 
absorb all offerings. A material decline in prices has oc- 
curred since the season comme.ced, but prices are now 
fairly steady. Lumber is moving more freely; orders from 
the interior are received in increased amounts, and the 
outlook is considered quite favorable. Trading in rice is 
only of fair proportions, and, since the publication of the 
estimate of the Department of Agriculture showing a pro. 
duction of 22,718,000 bushels against 18,738,000 last year, 
the market has b rather easy. 

Memphis.—Dry goods and notions are in good demand 
and jobbers in these lines are busy. Groceries and pro 
visions are in fair demand, and a good business is antici- 
pated and prices tend higher. Unseasonable weather has 
checked sales of fall and winter goods. Weather conditions 
have been excellent for gathering the cotton crop and gin- 
ners reports show heavy output, while prices have an up- 
ward tendency. Lumber is stronger and inquiries are 
good, the better grades being in demand. Collections are 
good. 

Louisvilie.—There is a decided improvement in collec- 
tions, particularly from the South, and a disposition on the 
part of small traders to replenish low stocks. Dry goods 
are selling freely and collections are unusually good. Cooler 
weather has improved retail sales. 

Cincinnati.—An early revival of business is anticipated, 
though conservative business men continue very cautious. 
Retail trade shows an increase. The dry goods market is 
very active. Stocks are low and the demand is very heavy, 
and the indications are that it will continue active for 
some time. Retailers have held off until necessity forces 
them into the market, while the mills have been working 
with reduced forces. The iron market is very strong and 
advancing; the demand is heavy and some large orders 
have been booked. The flour market is quiet and feature- 
less, prices holding steady. The provision market is dull 
and packers make concessions to move the product. The 
whiskey market is firm, with an active demand. 

Chicago.—The leading industries exhibit increasing 
activity, and there are larger movements of finished prod- 
ucts and commodities. Flour forwarding is unusually 
heavy, and liberal arrivals of live stock find prompt ab- 
sorption and permit increased packing. A distinctly 
better tone strengthens iron, wood and leather working 
lines, and prices of materials for conversion show firm 
ness, although the volume of new demands is yet 
restricted Lumber dealings are nearly normal, and 
there is exceptionally good demand for planing mill out. 
puts, building and plumbing materials. Shoe factories re- 
port advance orders which compare favorably with a year 
ago, there is more request for belting and novelties and the 
general demand shows a substantial improvement in 
leather and findings. Weather conditions favor a more ex 
tended absorption of necessaries, and Christmas goods are 
ordered quite freely. Mail orders equal expectations inspring 
deliveries of dry goods, woolens, furniture and footwear. 
Outside buyers are now appearing in larger numbers and 
the outlook is more encouraging for the balance of this 
month. Mercantile collections are more prompt. Money 
remains at 4 to 5 per cent., but deposits exceed all previous 
accumulations. Sales of local securities are active, and the 
ten active stocks show an average gain this week of $1.00 








per share. New buildings, $1,972,200, compare with 
$525,300 a year ago. and real estate sales were $2,734,349, 
against $1,683,017 in 1907. 

Lake transportation shows no recovery, but increasing 
freight offerings involve further reduction of idle cars. The 
total movement of grain at this port, 6,259,939 bushels, 
compares with 4,993,807 bushels last week and 6,587,111 
bushels a year ago. Compared with 1907, increase appears 
in receipts of 23.3 per cent. and decrease in shipments of 
265 per cent. Live stock receipts were 333,898 head, 
against 331,837 head last week and 249,376 head last 
year. Receipts of hides, 3,269,968 pounds, compare with 
2,446,952 pounds last week and 2,267,449 pounds in 
1907. Wool receipts improved to 456,342 pounds, against 
268,260 pounds last week and 180,841 pounds a year 
ago. Lumber receipts rose to 55,462,000 feet, against 
43,453.000 feet last week, and 48,464,000 feet last year. 
Other receipts increased over corresponding week of 1907 
in flour, wheat, corn, barley, pork, lard, cheese, butter, 
eggs, hogs and sheep, and decreased in oats, rye, seeds, 
broom corn, dressed beef and cattle. Compared with the 
closings a week ago, cash prices are unchanged in flour, hogs 
and sheep, lower in corn 2} cents a bushel, lard 74 cents a 
tierce, and ribs 25 cents; and higher in oats 4 cent a 
bushel, wheat 1% cents, pork 124 cents a barrel, and 
choice cattle 15 cents a hundredweight. 

Cleveland.—Business conditions continue to show a 
steady improvement. Retail trade has felt the effects of 
unseasonable weather. Merchants are anticipating a 
heavy holiday trade, and preparations are being made to 
move very large stocks. At the present time, in many 
quarters, merchandise stocks are very low, and it is believed 
that manufacturing interests will have their hands full in 
taking care of orders. Money is in good supply. Many 
factories have added to their working forces during the 
past week, and most of the manufacturers and merchants 
look toward a steady and satisfactory business growth. 
Building operations continue quite active, but lake traffic 
is dull. 

Milwaukee.—Manufacturers, particularly in theiron, 
machinery and kindred lines, report improvement. Some 
good orders are received, and some of the largest manu- 
facturers have made definite plans to increase their work- 
ing force. In several instances contracts have been let for 
the erection of additions to plants. Wholesale trade in dry 
goods, furnishing and shoes is reasonably good. Cooler 
weather has benefited retail trade. Collections are im- 
proved. 

St. Paul.—Trade conditions improve steadily, distribu- 
tion of seasonable merchandise increases with colder 
weather, and there is growing confidence in the outlook for 
future business. Supplementary orders in dry goods, men’s 
wear, hats and gloves are of good volume and advance sales 
for spring make a very good showing. Footwear manufac- 
turers receive good orders, both for immediate and future 
delivery, sales and shipments exceeding last year. Women’s 
wear, millinery and fur trade is of seasonable proportions. 
Jewelry and notions are fairly active. Drugs and chemicals 
are active, sales comparing favorably with last year. Paints 
and oils are normal. Hardware is more active, and there 
is a fair business in builders’ materials and supplies. Gro 
ceries move freely. Collections are generally satisfactory. 

Minneapolis.—Trade conditions continue satisfactory. 
Colder weather throughout the Northwest has stimulated 
buying, and merchants are showing less hesitation over 
increasing stocks beyond actual needs. All lines of 
seasonable merchandise are active. Winter goods and 
footwear are moving freely. Orders for spring and early 
summer goods are being placed andin the aggregate com- 
pare favorably with the movement a year ago. Building 
operations for ten months of 1908 show 5,005 permits, to 
cost $8,446,050, against 4,462 permits, to cost $8,986,740, 

for the corresponding period of 1907. 
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St. Lonis.—Pre-inventory sales of seasonable dry goods 
by leading jobbers are in progress this week, and a great 
number of country merchants are in attendance. These 
buyers are also making fair purchases ot footwear, hats and 
caps, clothing and millinery. Trade in holiday goods is 
quite fair. Many manufacturing concerns are increasing 
their output, and are receiving many new orders. Retail 
trade is active and collections are good. Transactions in 
grain are large. Wheat is 2c. higher, corn lc. and oats l¢c. 
Flour values are firmer, with fair trading by domestic 
buyers, and small operations by exporters. Spot cotton is 
fairly active at $c. advance. Spot pig lead and spelter are 
in very good demand at stronger prices. The run of live 
stock is very large, and the market active. Cattle are 10c. 
to 20c. lower, hogs 10c. to 15c. higher, and sheep 25c. to 
30c. higher. Good grades of lumber are selling readily at 
strong prices; receipts are only fair. Commercial paper is 
discounted at 4 to 44 per cent. Time loans are made at 
44 to 54 Demand for loans is fair. 

Kansas City.— Colder weather has stimulated retail 
trade. Jobbers report an increased business, with better 
collections. Stocks are small and country merchants are 
now buying freely, which results in a good fall trade in all 
lines. 
flour the past week compared to 69,666 the previous week ; 
quotations are steady and export business is confined to a few 
bookings of clear and straight brands. 
preparing for a heavy trade and are stocking up for it. 
Visiting dealers are few, but mail orders are satisfactory. 
The advance in prices of wheat has helped the market, 
while oats are steady and corn is lower. In live stock 
cattle and sheep are advancing, but hogs are lower. 

Denver.—Retail trade is fair. Jobbers of groceries, 
dry goods, footwear and drugs report business normal. 
Collections are fair. Sugar beets are lower in percentage 
of sugar than last year, but farmers, as they sell by the ton, 
receive about the same amount for their crop, except in the 
Arkansas valley, where the tonnage is materially less. The 
fruit and wheat crops were damaged by hail, but the prices 
for fruit are high and the yield perhaps 75 per cent. of 
normal. Production of precious metals has fallen off a 
little on account of the low price of silver, but production 
of coal has increased and large new fields are being opened 
by a new railroad. 

San Francisco.—Export trade from this port by water 
for October was very large, the total exceeding any previ- 
ous month since December, 1904, aggregating nearly 
$8,000,000. The banner cargo was that cleared by the 
steamer Alaskan, for Salina Cruz, which took out produce 
and merchandise to the value of $1,327,225, of which 
$1,264,300 was to domestic Atlantic ports and the remainder 
for Europe. It included for New York and other American 
ports 63,500 cases canned salmon, and liberal consignments 
of other California products. Four mixed cargoes for Eng- 
land showed a value of $1,624,800, comprising large con- 
signments of canned fruit, canned salmon and other produce. 
Five tank steamers for the Orient in October took out 
over 10,000,000 gallons refined petroleum for account of the 


Standard Oil Company. The yield of the oil wells of the 
State is well maintained. The banks are loaning more 
freely on real estate, but nearly one-half of the loans come 
from sources outside of the local banks. Most of the 
business is at 6 per cent. net and 7 per cent. gross. 
Building permits in October were valued at nearly 
$2,900,000. 





DOMESTIC EXCHANGE. 


Rates on New York follow: Chicago, 5 cents premium ; 
Boston, 10 cents discount; New Orleans, commercial $1.25 
discount, bank $1 premium ; Savannah, buying at 3-16 


cent, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight 2} cents premium, telegraphic 5 cents 
premium; Charleston, buying at par, selling at 1-10 cent 
premium; St. Louis, 20 cents discount bid, 10 cents dis- 
count asked. 





Kansas City flour mills produced 68,300 barrels of 


Local houses are > 


BANK EXCHANGES. 


Bank clearings show a marked increase in the volume of 
payments through the banks, not only at New York City, 
where the increase is heavy, in large measure due to the 
very active stock market trading, but at a number of other 
leading cities, and at most cities where losses still appear 
they are materially reduced. Total bank exchanges this 
week at all leading cities in the United States are $3,278,- 
277,085, an increase of 7.3 per cent. compared with the cor- 
responding week of 1906. The large gains over a year ago 
are unimportant because of the disturbed conditions pre- 
vailing then, and they serve only to show how severe those 
conditions were. Philadelphia, Pittsburg, Cleveland, New 
Orleans and San Francisco still report considerable de- 
creases compared with 1906, but at New York, Boston and 
most cities in the West there are gains. Figures for the 
week and average daily bank exchanges for the year to 
date are compared below for three years. 














Week, Ww . Per Week, Per 

Nov. 12, 1908. Nov.14, 1907. Cent. Nov. 15,19 Cert 
$186,196,835 $137,852,615 +35 $176,394,354 + 5.6 
—C 614. 390 124,518,021 +10. 159,815,749 —13.9 
28,7 752,136 28,968,662 - 0 31,595,116 — 9.0 
44, 15) "O85 51 ‘948, 295 —15.0 53,*09,6382 —17.9 
27, 667, 650 21345.400 +29.6 25,625,050 + 3.0 
15,514,897 16,692,655 — 7.1 19,403,093 —20.0 
258,241,518 199,509,120 +29.4 247,504,369 + 4.3 
28,627,973 22,640,011 +270 28,159,169 + 1.7 
73,482,290 55,494,883 432.4 67,685,094 + 8.5 
45,731 "400 31,082,303 +47.1 613,016 +44.7 
11 "85 1] '878 10,207,803 +16.1 13,400,517 —11.6 
19,173,789 18,689,662 + 2.6 27,059,680 —29.1 
39,102,944 30,936,339 +264 56,437,400 —30.7 
_ a $916,108,785 $749,785,769 +22.2 $938,502,229 — 2.4 
New York ...... 2,362,168,300 1,373,513,483 472.0 2,115,593,220 +11.6 
Total all ... $3,278,277,085 $2,123,299,252 +54.4 $3,054,085,449 + 7.3 

Average Daily: 

Nov. to date. ... $538, 083,000 $387,691,000 +-38.8 wy th 790,000 + 3.9 
October......... 00,790,000 458, {> : 000 —12.6 492,164,000 —18.5 
3d ure a aaa 379°118-000 402,1 0000 — 5.6 451 1375 00 —15.9 
2a (quarter...... 358,926,000 423, 288, 000 —15.2 457,3 0,000 —21.5 
lat Guaster 6 Ese 355,645,000 512,976,000 —30.9 515. 308" 000 —31.7 





THE MONEY MARKET. 


Better demand in commercial channels as well as the 
greater needs of expanding security trading have taken 
money rates to a slightly higher level. Call loans rose to 3 
per cent. tor the first time since last January, and time 
money followed the upward tendency. Commervial paper 
was sold freely, but the banks absorbed all offerings readily. 
The local associated banks lost some surplus last Saturday 
on account of heavier cash reductions than were expected, 
but the position is still much stronger than at the same 
date in any year since 1894. A strengthening feature was 
a big decrease in loans, despite the advance in securities, 
that can only be explained by the closing out of syndicate 
holdings as the better investment demand absorbed the 
securities. Silver again declined to the lowest price in 
recent years, but Paris paid 77s. 11d. for gold offered at 
London on Monday. The Treasury Department announces 
that the certificates of indebtedness that mature on Novem- 
ber 20 will be retired, and as most are held against bank 
note circulation it is probable that the banks will contract 
circulation to that extent. The process of redemption will 
be slow, so that no special pressure will result. Although 
gross gold holdings have attained a new high record, 
Government receipts on regular operations continue to fall 
behind disbursements. Rand gold production in October 
attained a new high record of 617,744 ounces. 

Call money ranged from 14 to 3 per cent., with most bor- 
rowing at 13 to2percent. Time money also advanced to 3} 
and 34 for sixty days, 34 to 3% for ninety days and four 
months, and 4 per cent. for longer terms. Activity was 
also noted in commercial paper, six months’ bills being 
readily purchased at 44 per cent. Some out-of-town busi- 
ness was recorded at 5 per cent., and there is no evidence 
of easier terms, although demand for money improves. 


FOREIGN EXCHANGE. 
Lower rates were touched at the start this week, espe- 
cially for sterling exchange, due to the combination of an 























November 14, 1908.] 


DUN’S REVIEW. 








upward tendency in the money market and offerings cf 
finance bills against purchases of securities by London. 
Although export sales of wheat are liberal, there is no in- 
crease in the supply of commercial bills, and cotton ship- 
ments have fallen off this week. The London settlement 
failed to provide the expected demand for cables, and if 
exchange comes into sight more freely there is prospect of 
still lower rates. International bankers are beginning to 
give much thought to the available surplus at Paris in rela- 
tion to possible investment demand here, which may prove a 
prominent feature in the exchange market as soon as the 
Russian loan is placed. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thars. Fri. 
Sterling, 60 days - - 483% 4.835 4.83%, 4.831, 4834 4.834 
Sterling, s sight ehihtiaencial 4.85% 4.85% 4.855% 4.855, 4.85 4.25% 
Sterling, cables .......... 4.86 4.85% 4.85% 4.857%, 4.85% 4.86 
Berlin, sight ............. 95 we 04 94.94 94.94 94.¢ 94.94 
Paris, sight .............. 5.16% 5.167% 5.16% 5.16% 5.16% 5.16% 


SILVER BULLION 

British exports of silver bullion up to October 29, accord. 
ing to Pixley & Abell, were £8,853,098 against £ 10,625,754 
last year. India received £8,171,813, China £516,400, and 
the Straits £164,885. Last year £9,899,954 went to India, 
£99,850 to China, and £625,950 to the Straits. The week 
opened with a return of quotations for silver bullion to the 
lowest point in several years, after which a moderate rally 


occurred, as — by the appended daily closing figures: 
Mon. Tues. Wed. Thurs. Fri. 
London prices......23.124. 22.040. 28.060. 23310. 23120, 23.000. 
New York prices...50.00c. 49.62c. 49.87c. 50.37¢c.  50.00c.  49.87c. 
NEW YORK BANK AVERAGES. 

Only a moderate decrease occurred it the surplus re- 
serves of the associated bank averages last week, although 
there was a considerable contraction in cash, especially 
specie. A notable feature was the large reduction in loans, 
although it was not readily understood because there was 
much speculative activity after Tuesday, and it might have 
been expected that borrowing would expand in the security 
market. A trifling contraction appeared in bank note cir- 
culation, and United States deposits also decreased slightly 
to $9,249,600. All items in averages and actual figures for 
the Clearing House banks decreased more or less, and re- 
ductions appeared in the outside institutions likewise. The 
average statement compares in detail with earlier figures as 
follows : 





















































Week's Changes Nov. 7, 190% Nov. 9, 1907 
a ids err inins Dec. $10,223,500 $1,323, 142.100 $1,187,316,400 
Deposits .............. Dec. 14,495,400 1,3 +; »¥20,900 1.086,878,100 
} —vomanagay Pe eee Dec. 349,400 634,100 52,856,100 
 * rere Dec. 4,045,500 sor ‘11 6 ‘900 170,712,900 
Logal tenders......... Dec. _ 2,887,400 7 8,3¢ 3,30€ 9,082,900 
Total cash .......... Dec. $6,933,000 $379,510,200 $219,794,900 
Surplus reserve __.... Dec. 3,309,150 30,279,975 *51 924. 625 


eficit. 

Actual figures of the associated banks at the close of last 
week compare as follows with the previous week: Loans 
$1,318 234,700, a contraction of $10,201,300; deposits 
$1,391,422,900, a reduction of $13,283,500; bank note cir- 
culation $52,645,900, a decrease of $47,600; specie $300,- 
237,100, a contraction of $4,367,200; legal tenders 
$79,093,300, a reduction of $977,900. Outside banks and 
trust companies report loans $972,068,700, a contraction of 
$4,036,700 ; deposits $1,077 ,230,200, a decrease of $6,275,200 ; 
specie $88,535,100, a gain of $597,300; legal tenders 
$14,644,600, a reduction of $307,000. 

FOREIGN FINANCES. 

A decrease of £147,294 in gold holdings was reported by 
the Bank of England, but loans contracted £943,000, so 
that the position was strengthened. The proportion of re- 
serve to liabilities is now 53.03 per cent. against 51.96 per 
cent. last week. The Bank of France gained 10,950,000 
francs in gold, while loans were reduced 84,475,000 francs. 
Call money at London has ruled at 1 per cent., and time 
loans at 24 to 24 per cent. In the open market at Paris 23 
is quoted, and at Berlin 2% per cent. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $146,136, exports 
$708,365; gold imports $191,442, exports $125. Since 
January 1: Silver imports $5,806,194, exports $35,184,314 ; 
gold imports $20,335,122, exports $46,953,164. 


FEDERAL FINANCES 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 12, 1908. Nov.5,1908. Nov. 14, 1907. 
Gold owned............... $83,236,817 $84,184,206 $90,100,017 
Silver owned............. 9,674,811 9.355.797 5,912,192 


A small loss in net gold during the past week was ac- 
companied by a new high record of gross gold holdings at 
$1,042,705,606. There was a trifling gain in net silver, but 
the available cash balance declined to $161,413,049. De- 
posits in national banks decreased a little to $119,952,126, 
exclusive of $12,541,773 to the credit of disbursing officers. 
November thus far has brought an excess of expenditures 
over receipts on regular Treasury operations amounting to 
$1,312,339, raising the deficit for the fiscal year to $45,395,913. 





Trade Conditions in Canada. 


Montreal.—The week has been broken by the Thauks- 
giving holiday, but the improvement in the several lines 
noted last week has been fairly held. The movement in 
groceries is hardly as brisk as usual at this season. Sugars 
are again easier at $4.50 for standard granulated. The 
pig iron market is quiet, and there are only moderate ship- 
meats of British iron to come forward before the closing 
of navigation. Best Scotch brands are beld at $20.00 to 
$20.50 in ordinary lots, and No. 3 English at $18.50 to 
$19.00. Most of the domestic furnaces are fairly employed, 
and there are prospects of the Londonderry plant being 
blown in again in the nearfuture. Home brands are gener. 
ally quoted at about $18.00. Bars, nails, etc., show no 
change; black sheets are firmer. Sorting business in dry 
goods is of moderate character, but liberal orders for 
spring lines are being booked, and mill agents report a 
disposition on the part of wholesalers to order more freely. 
Money is coming in better, and some dry goods houses 
report over 80 per cent. of their customers’ paper paid on 
the 4th. The scarcity of water in the country is a matter 
of general report. Not only have farmers in many districts 
to draw water long distances, but many milling and manu- 
facturing concerns are practically shut down, while not a 
few rural municipalities are without electric light. There 
has been a moderate rainfall this week, but much more is 
needed to restore normal conditions. 

Toronto.—Wholesale trade is fairly good, with a slight 
increase in volume in some lines. The more seasonable 
weather has been a stimulating factor in dry goods. Retail 
trade is better, and this has helped wholesale business. 
Stocks in the hands of country merchants are comparatively 
light, which is a favorable condition. There are no changes 
in stapie lines, and remittances are better than they were. 
In hardware and metals there was a satisfactory trade at 
steady prices. Groceries are in fair demand, with a good 
many packages going westward before the close of naviga- 
tion. Prices generally are unchanged, but dried fruits wiil 
be lower than a year ago. The leather trade is quiet, with 
prices steady as a rule; sole continues firm. Hides are dull 
and unchanged and offerings fairly large. There is a good 
export demand for Manitoba wheat, with prices higher 
than a week ago. The butter market rules firm, especially 
for choice qualities. Stocks in cold storage are fairly large. 
Eggs are firm, with new laid somewhat scarce. Hog 
products are in better demand, and steady. 

Halifax.—Trade is fairly good at present and now that 
the election is decided trade is assuming normal conditions, 
and preparations are being made for the usual fall and 
winter purchases. Fish are still low in price and there is 
not much business in that line. Lumber shows signs of 
revival and operators are preparing to go into the woods 
with a larger number of men and equipment than at this 
time last year. Collections are somewhat slow and store- 
keepers are disinclined to overstock. 
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the aggregate given above, 
aid the amount would have 
been generally distributed 
throughout the country. 
The disturbance has been 
more marked in the East 
and South than in the West, 
where losses are generally 


OCTOBER. 





1908. 
$7 65, 318,711 
24,12 »?) O54 
256° 770.833 
607, 203,201 
1,511, "400,041 
533,663 541 
331,527,546 


October bank clearings clearly reflect the depressing 
effect on trade of the election, and the consequent con- 
traction of settlements through the banks, total bank ex- 
changes for the month at all cities reporting in the United 
States, embracing more than one hundred of the leading 
cities, according to the monthly statement of R. G. Dun & 
Co., being $12,114,278,650, a decrease of 12.2 per cent. 
compared with a year ago and 16.8 per cent. compared with 
October, 1906. The disturbance in the financial markets 
a year ago did not affect bank clearings materially until 
November; in October, 1906, trade was very active and 
the total for that month was close to th: high water mark. 
Bank clearings this year have averaged more than 20 per 
cent. below normal, the losses being especially heavy in the 
early months. A marked improvement appeared later, 
though October is an exception. 
shown in September been maintained October bank ex- 
changes would have been fully $2,000,000,000 larger than 


Had the improvement 








Report of Bank Clearings for October. 


the South Atlantic States losses are also heavy, particularly 
at Baltimore. New England cities all report a decrease 
compared with a year ago, and, with one or two exceptions, 
with the corresponding week of 1906. In the Middle 
Atlantic States there are notably large losses at Phila- 
delphia and Pittsburg, reflecting conditions in the iron 
trade. A few cities report a gain over October, 1906, 
notably Scranton, Reading, Wilkes-Barre and Syracuse. 


In the South Atlantic 


States losses predominate, though 


Jacksonville is an exception with a small gain. Losses are 
heavy at Baltimore, Norfolk, Wilmington and Charleston, 
but not so large at other leading centers. In the Middle 
South there are large losses at New Orleans, Louisville and 
Nashville, but the losses are not so heavy at St. Louis and 
Memphis, while Galveston and Fort Worth report con- 
siderable gains. In the Central West nearly every city re- 
ports a decrease compared with a year ago, but the losses 
are not so large as at the leading eastern centers, while at 


1907. P. C. 1906. 
yt tt sy + —12.2 $899,219,183 





Total.... 
N.Y. City.. 


U. 8... 
Average daily 
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061,432,304 —22.4 we ry tt kee 
312,538,958 —17.8 578.150 
667,389,695 — 9.0 640, 243,3 365 
1,664,405,487 — 9.2 1 ,454,579, 886 
576,825, 520 — 7.5 452,062, 663 
444,709,869 —14.2 4,901,292 
nk 598,650,684 —12.8 $5,223,557,2 
8,196, ‘003, 640 —11.7 9,344,043, te ? 














small. There is alarge loss October. ..... 
‘ : ‘ September .. 
in the Middle Atlantic August...... 
x ET 64>-ene0 
States due chiefly to the June MY 81 
. SEE 
heavy losses at Philadel- April ........ 
° ° arc 5 
phia, Pittsburg, and other February... 
‘ January..... 
leading iron centers. In , 
Copenen. 908. 1907. P.C. 
CO ESE $665, 368,349 $759,166, 914 —12.4 
8 inated — 7,941,237 535,987 —16.7 
BEE coccse 6, 460,935 8, 1 50,564 —14.6 
Fail . Kiver ..-..- 5,400,917 5,715,329 — 5.5 
New Bedford . 4,280,597 4,296,971 — 0.4 
FT 2,249,511 2,641,531 —14.8 
Holyoke ........ 2,007,451 2,364,600 —15.] 
Providence .... 37,593,800 40, 973,400 — &.3 
Portland, Me... 8,565,313 10.779 507 —20.5 
Hartford ........ 14,208,814 16,052,409 —11.5 
New Haven .... 10,741,787 11,666,639 — 7.8 
New England. $765.318,711 $871,348,851 —12.2 
OCTOBER. 1908. 1907. P.C. 
Philadelphia .... $510,505,099 $672,234,205 —24.0 
Pittsburg ....... 179,621 750 240,827,447 —25.0 
Socrantem ......-. 10,336,128 12,179,771 —16.1 
Reading ........ 6,286,920 6,919,740 — 9.2 
Wilkes-Barre. 5,337,308 5,886,301 — O. 
I 2,7 74.705 3" 300,951 —15.9 
Greensburg ..... 2,396,322 2,876,351 —16.7 
CROSSE .ccccccce 1,994,529 2,536,336 —21.4 
Franklin ........ 1,200,000 k +.) Sess 
TT 36,544,224 42,294,108 —13.6 
Albany .......... 26 648,867 28,399,412 — 6.2 
Rochester ...... 15,801,620 17,548,408 —10.0 
Syracuse ........ 9,808,124 11 ‘360, O82 —11.9 
Binghamton .... 2.046.900 2,408,000 —15.0 
Wilmington..... 5,486,628 6,100,023 —10.0 
Wheeling, W.Va 6,633,830 5, 275 954 +23.8 
Middle ........ $824,122,954 $1,061,432,304 —22.4 
OCTOBER. 1908. 1907. .C. 
Baltimore. ...... 108, 860,384 $146, 473.951 —24.7 
Washington .... 4,906,255 27.730,208 —10.2 
Richmond....... o7 484,499 29,606,039 — 7.2 
Norfolk. ........ 11.229,927 13,833,151 —18.8 
Wilm'ton, N.C.. 1,777,032 2.596,067 —31.6 
Charleston ..... 7,005 ,988 090,583 22.9 
Savannah ....... 26,259,702 30,279,449 —13.3 
Atlanta .... 25,365 26,764,257 — 5.2 
ugusta ........ 11/480;5 74 15,478,471 —25.8 
ERENT 3,971,5 4.144.374 — 4.2 
Columbus. ...... 1,840,187 2,078,223 —11.5 
Jacksonville .... 6,584,845 6,464,185 + 1.9 
South Atlantic $256.770.833 $312,538.958 17.8 
OCTOBER. 1908. 1907. J 
8 eae $282 ,186,594 $314,509,562 —10.3 
New Orleans ... 68,259,720 86,090,705 —2Z0.7 
fouisville .... .. 47,496,143 pty —21.7 
Memphis. ....... 26,337,231 321.577 — 3.6 
Nashville ....... 12,649,998 30° 210.246 —37.4 
Chattanooga .... 6,647,710 6.650.332 aia 
Knoxville ...... 6.488.761 1,409,177 —12.4 
preingnam 8,957,411 10; 962 2 "919 —18.3 
Gena 5,935,689 6,578,009 — 9.8 
easton ite: 60,399,708 63,298559 — 4.6 
Galveston ....... 41,988,000 33,531,500 +25 2 
Fort Worth ..... 29,291 625 19,922076 +47.0 
Beaumont ...... 2,425,768 2,243,000 + 8.1] 
*Vicksbure..... FS RR Pee Se er ae 
Lattle Rock.... $8,138,843 7,969,406 + 2.] 
Southern ....... $607 203,20] $667 389,695 9.0 


$12,114,278,650 


$448, 677 7,000 


395, 153,000 
379, 73: 3 000 
435,910,000 


$795,210, 320 
a) 5O7T O58 
7. 301 226 
5,340,857 
3,258,100 
2.353.709 
2,569,02] 


15,7 20,769 
11,327,126 


$399,219,153 


1906. 

$693 ,238,63 

226,83 >, B12 
9,670,783 
6,108,885 
5, +r O71 


sien 742 


2,318,100 
6,586,906 
4,574 98 


$1,056,972, 698 





1906. 
$13,898,477 
25,1 16,022 





1906. 
$270,655,698 
108,675,643 
57,054,056 
23,658,300 
16,952.196 
6,007,529 
6,870,468 
9,906,421 
7.515.019 
65,739,210 
43,564 500 
15.202,815 
1,784,489 


“7**7*-e e886 




















€54 324 —12.2 $14,567,600,399 





Chicago, Milwaukee and 
14.8 [udianapolis there are gains 
—10.1 over October, 1906. In the 
+39 Far West many cities re- 
eo port a decrease where gains 
64 have previously prevailed, 
“and the losses are quite 






































$13,794, —16.8 : 
large at some points. Kan- 
$510,913,000 —12.2 $539,541,000 —16.8 gas City, Topeka, Sioux 
440,190,000 + 0.9 522,523,000 —15.0 : ‘ : 
427,763,000 — 3.0 487,690,000 —19.3 City and Cedar Rapids are 
475,496,000 —10.5 467,027,000 — 8.9 % tae 
445,972,000 —15.3 471,816,000 —20.0 exceptions. Many cities re- 
476,699,000 — 9.0 509,657,000 —14.9 . ane 
485,724,000 —22.9 515,854,000 —27.4 port gains over 1906. De- 
565,935,000 —33.7 481,554,000 —22.1 
536,011,000 —29.2 567,014,000 —33.0 Greases appear at nearly all 
577,673,000 —24.5 628.276,000 —30.6 cil aa . 
cities on the Pacific Coast. 
P. C. OCTOBER. 1908 1907. P.C. 1906. P.C. 
—16.3 Chicago .........$1 079.730, 730° $1, Fx 667,947 — 7.6 $1,000 ry 51,400 + 7.8 
— 7.6 Cincinnati ...... 104,257,750 19,375,450 —12.7 115,511,500 — 9.7 
- 2.2 Chopard .. .... 66,054,025 Ba 409.361 —19.6 79.768, 1138 —17.2 
+ 1.1 EE nvdéacaces 57,216 876 64,567,062 —11.4 57,019,502 + 03 
+30.2 Milwaukee...... 52,757,710 57,393,158 — 8.1 48,404,122 + 9.0 
— 44 Indianapolis... 34,132,848 35,894,549 — 4.9 31,529,100 + 8.0 
—15.3 Columbus ....... 23,276,000 25,992,200 —10.5 22,724,700 + 2.4 
— 2.0 ED kcnguse<s< 14,690,169 18,860,385 —22.1] 18,451, 547 —20.5 
— 64 Daytom..... .... 7,488,292 8,580,693 —12.7 8.994.044 —15.6 
— 9.6  Youngstown.... 3,482,735 3,712,010 — 6.2 2'620,718 + 32.9 
—— i.) 8 |=6—6 eS 2,244,000 3,296,400 —13.7 2,913,998 — 2.4 
— i 2,690,993 2 179,391 + 8.5 2,120,366 +26.9 
14.9 Springfield, O... 1,815,035 1,934,478 — 6.2 1,806,342 + 05 
Mansfield ....... 1,483,380 1,765,905 —16.0 1,625,089 — 8.1 
Evansville ...... 8,675,409 10, 598,448 —138.1 8,295,211 + 486 
C. Lexington ....... 2,632,243 3,054,540 —13.8 2,566,789 — 7.8 
—26.3 Fort Wayne.... 3,486,344 3.888, 306 —10.3 3.556.620 — 2.0 
—20.5 South Bend..... 1,965,254 2,465,078 —20.3 2,157,362 — 8.9 
+ 69 Peoria .......... 12,884,899 14,792,328 —12.9 13,371,165 — 3.6 
— 2.9 Springfield, Tl... 3,692,653 4 06 LB 31 — 9.1 3,886,593 — 5.0 
12.5 Rockford ....... 2,902,423 3,013,780 3.7 2,683,671 + 8.2 
— 2.7 Bloomington ... 1,997,504 2,231.582 —10.5 1,971.522 + 1.3 
+ 7.8 Quincy .......... 2,241,358 2'356,012 — 4.9 1,841.104 +21.7 
—20.6 Decatur......... 1,570,668 2,075,783 —24.3 1,556,697 + 0.9 
abkiah - Jacksonville... 1,097,115 1,208,115 — 9.2 1,110,813 — 1.2 
— 0.3 Grand Rapids... 9,594,773 11,388,639 —15.8 10,637,152 — 9.8 
—12.8 Kalamazoo. ..... 4,502,204 5,163,608 —12.8 4,628,332 — 2.7 
—12.8 Jackson ......... 1,520,160 1,464,325 + 3.8 1,371,313 +10.8 
eee: Ann Arbor...... 711, "392 714,423 — 0.4 674,901 + 5.4 
=~» of oe ee _—— ee 
rey: Central West. ..$1,511,400,041 $1,664,405,487 — 9.2 #1,454,579,886 + 3.9 
—22.0 OCTOBER, 1908. 1907. P.C. 1906. P. Cc. 
Minneapolis .... $117,012,233 $150,962,139 —225 $11 8.952,527 -— is 
P.O St BEE kccboveds 46,281,282 55,176,640 —16. 42°499'736 + 89 
168 Des Moines. .... 13,168,330 14,873,058 —11.5 12 ‘695, 424 + 3.7 
me 0:8 Sioux City ...... 11,440,332 10,887,430 + 5.1 9,210, 229 +242 
+ 25 a be a eel oesase 5,939.147 6,127,580 — 3.1 5,0 310, 729 +11.8 
~ 67 Cedar Rapids 3, 734 3,476,598 410.7 2,696,728 +4428 
S eRe Kansas City..... 186,570,539 178,982,925 + 4.2 133,129,609 +40.1 
iit 7O St. Joseph....... 22,240,821 23,659,030 — 6.0 20;821,188 + 68 
19'9 CRD cccccoccce 56,290,530 58,872,395 — 4.4 48,535,119 416.0 
773 Fremont ........ 1 614,759 1,987,124 —18.7 1,636,271 — 1.3 
5 ry Ss 5,650,468 6,334,228 —10.8 5.675.985 — 0.4 
+ os Wichita ......... 6,400,059 6,735,273 — 5.0 4,914,166 +430.2 
poi, , | RGN 4,910,390 4,087,120 +20.1 1,315,464 413.7 
321'4 ae 39,718.521 41,433,067 — 4.1 31,489,714 +29.3 
+1. Oolorado Sp gs.. 3/186, 151 3,706,380 —14.0 3,004,454 + 6.0 
10] pueblo ........-. 192,929 2,991,137 -26.7 2,380,989 — 7.9 
— a cco, sence re 3592) 337 3.405,068 + 5.5 2,574,404 +39.5 
Sioux Falls ..... 3,604,978 3,128,328 +15.2 2,216,927 +62.6 
hay Western ........ $533.663,541  $576,825,520 — 7.5 $452,062,663 418.0 
—37.2 
—16.8 OCTOBER. 1908 1907. P.C. P.e 
+21-3 San Francisco... $170,826, 517 $201,241,688 —I51 $206, 989. 693 —175 
a 107 Los Angeles.... 2,992.5 50,165,9: 23 —14.3 50,94] [105 —15.6 
+ -¢! Seattle.......... 43°190 B08 51,413.277 —16.0 51,721,817 —16.5 
6-6 Portland:-:...-. 32,713,006 36.965,239 —11.5 29,642,670 +10.4 
— 9.6 Tacoma.......... 21,625,629 22,879,297 — 5.4 20,552,707 + 5.2 
210 Spokane........ 32,387,686 33,272,411 — 2.7 25,346,255 +27.8 
— ye Salt Lake City.. 23,950,697 28,510,423 —16.0 25,667,939 — 6.7 
Yt Helena ...... _— 4.172482 9,851,867 —238.7 4,718,604 —11.6 
+92.7 Qakland ........ 7,311,520 11,437,087 —36.1 17,890,986 —59.1 
+359 San Jose...... 2,358,280 2,972,657 —20.7 1,429,516 +85.0 
+223 Pacific ........ $381,527,596 $444,709,869 —14.2 $434,901,292 — 12.3 
— 5.2 * Omitted from Total. 
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Failures in Leading Lines of Trade. 





Commercial failures in the United States during the 
month of October were 1,187 in number and $15,898,668 in 
amount of defaulted indebtedress, according to statistics 
compiled by R.G Dun & Co Thisis a slight increase in 
number as compared with the 1,139 defaults in the corre- 
sponding month last year, but there is a striking reduction 
in liabilities, which amounted to $27,414,990 in October, 
1907. This improvement occurred very largely in the 
manufacturing division, where 292 failures for $7,142,381 
compare with 330 defaults last year involving $12,766,068. 
Trading failures this year were 840 in number and $6,190,162 
in amount against 761 failures, with liabilities of $6,210,789 
last year. There were 55 otber commercial failures, with 
liabilities of $2,566,125, against 48 similar suspensions in 
1907, when the amount involved was $8,438,133. Banking 
failures numbered 12, with liabilities of $4,362,744, which 
are insignificant when compared with the 31 failures last 
year that involved over $80,000,000. 

The month of October marked the first anniversary of 
the financial disturbance last year, and there is muchin the 
Statistics of insolvencies that indicates substantial progress 
toward recovery. Failures are still above normal, as might 
be expected after the violent setback experienced, and of 
course the comparison with the same month last year is 
extremely satisfactory as to the amount of money involved, 
although the number of failures is still very large. With 
the removal of election uncertainty this moath there should 
be still further improvement in the business situation, and 
the bankruptcy returns will probably continue to diminish. 
Looking back over the past twelve months it is found that 
while losses have been very heavy, especially in the manu- 
facturing occupations, there are many evidences of funda- 
mental strength in the businesss situation, and with the 
ease and abundance of money it should not be difficult to 
gradually bring back normal conditions, especially as 
confidence is almost wholly restored. One of the best 
reasons for believing that mercantile failures will decrease 
is the conservative basis upon which business is now 
being conducted. Excesses in the granting of credit have 





been checked, and operations are not extended beyond the 
capital available. Neither are dealers disposed to accumu- 
late larger stocks than can be disposed of promptly. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes beiug given separately : 


Total Commercial. 


1908. 
Jan .. $27,099.514 
Feb.. 27,064,571 
Mar. y 


































































































. 21,542,106 
April. 20,316,468 
ay. 13,643,381 
June. 14,708,793 
July .° 14,222,126 
Aug. 23,782,378 
Sept. 17,298,186 
Oct... 15,898,668 
RAN Resi trageete vor 
hh. sedahaneeoee 
Manufacturing. 
1908 1907. 1906. 
Jan $10,267,087 $6,064,564 $3,125,03% 
Beb.. 12,011,375 4,369,883 4,653,83% 
Mar. 10,978,295 3,344,610 5,253,301 
April 7,705,11 6,060,341 2,122,32 
May 6,988,983 4,758,725 4,038,273 
june 5,491,340 12,086,525 2,7 50 
July 5,835,018 4,449,226 2,761,640 
A 15,152,880 11,047,249 3,089,172 
Sept 4,710,229 10,602,834 2,569,642 
Oct 7,142,381 12,766,068 5,394,552 
RES. Gabe k kcal 10,927,598 3,291,192 
IES: ° ssnbihintcednaaeatd 20,162,821 6.579,642 
Trading 
1908. 1907. 1906. 1905. 1904. 
Jan $13,484,007 $6,799,517 $5,565,384 $5,275,640 $8,224,937 
Feb 8.672.143 5,452,969 3,566,381 5,414,983 5,289,301 
“iar 9,303,362 3,273,720 4,916,157 5,647,113 5,682,726 
April 6,125,061 3,485,251 3,190,302 3,646,128 5,815,702 
May 5,570,684 4,035,245 4,812,342 4,276,016 5,214,49¥ 
June 5,854,765 3.693.084 3.454.412 4,635,698 4,042,914 
July 6,160,713 4,802,907 3,657,982 2,169,086 4,386,030 
Aug 5,867,597 38,740,828 3,552,0; 3,287,586 3,728,468 
Sept. 11,771,895 4,605,406 3,199,879 4,262,987 6,742,655 
Oct .. 6,190,162 6,210,789 3,361,816 3,036,631 5,199,218 
Ds cascauntéae 5,640,065 4,390,415 4,256,184 3,929,143 
Gs eeecvcusnies 6.953.367 4,518.027 5,847,451 6,173,348 








Comparison of the manufacturing failures in October 
with those of the corresponding month last year, according 
to the various occupations, shows that in only four of the 
fifteen classes were liabilities larger than a year ago, and 
only in printing was the change of great importance. An 
increase of over $400,000 appears in liabilities in the leather 
industry, but this was wholly due to a single failure for 
$500,000 On the other hand, many of the sub- divisions 





FAILURES BY BRANCHES OF BUSINESS—OCTOBER. 


































































































{| 
NUMBER. ] LIABILITIES. AVERAGE 

MANUFACTURERS. Pl Picasa NILE int BS al bes. a a ee aN prions Fe . | 

| a 

1908. | 1907.| 1906.|1905.|1904. = 1908. 1907. | 1906. 1905. 1904. | 1908. 
Iron, Foundries and Nails..........- 1 | 5 4 4 $9,000 | $133,394 $215,000 | $31,380 | $9,500 ,000 
Machinery and Tools. ...-..-...-... 20 | 21 22 11 | 12 270,163} 1,255,294 379,442 | 401,366 | 455927 508 
Woolens, Carpets and Knit Goods. .. 3 | 4 ‘ 2 3 | 103,571 | 91,887 chides | 49.500 | 36000 34.523 
Cottons, Lace and Hosiery.......-... 1 a | 1 1 4 | 4,800 | 255,000 35.000 | 10,000 | 42,200 4:300 
Lumber, Carpenters and Coopers... 40 | 44 | 35 27 26 | 924,344 | 2,145,038 493,186 | 386,565 | 1,450,040 23,109 
Clothing and Millinery -..----.-.--. 45 | 53 | 36 33 37 507,466 | 1,280,285 664,280 | 185,351 | 285,904 11277 
Hats, Gloves and Furs.........-..--. 6 | 5 3 5 7 28.272 67,600 155,000 | 8,614 543.765 4-712 
Chemicals and Drugs weeeee 1 | 4 6 3 I 21, 186,500 899,324 3 secdineen. < oceetectonn 21'000 
Paints and Oils.......-.---.---------. 1 | 1 2 oT 2,500 25,000 22,500 | 2,000 | 2500 
Printing and Engraving.........-.... 1S | 14 10 | 14 14 | 1,020,258 172,259 59,637 34,845 | 72,968 56,681 
Milling and Bakers-..........------. 34 25 | 19 | 20 238 | 279,569 64,635 121,945 32,103 112°663 8,22 
Leather, Shoes and Harness......... 2 | e | 2 | 10 | 14 |! 509,734 98,538 5.411 186.269 151,011 254867 
Liquors and Tobacco. ...-.. soe raeee- 10; 10 13 6 | 7 |i 79.699 281,758 75,615 731,308 43'875 7’970 
Glass, Earthenware and Bricks ..... 8 | 18 8 7 4 | 257,721 | 984,853 803,784 375,642 22,592 32,215 
All Other .......----------+- sseseenees 102; 112 90 94/ . 66/| 3,124,284 5,724,027| 1,464,428 958,372|  1,411'827 30,630 
Total Manufacturing ............ 292| 330|/ 250| 237| 226 || $7,142,381 | $12,766,068 | $5,394,552 | $3,444,815 | $4,603,272 || $24,460 
TRADERS. | | | | 

General Stores. ....-.----------------. 142 | 116 70 84 77 |) $1,269,298 | $925,721 $387,970 $577,121 | $656,590 $8,939 
Groceries, Meats and Fish........... 190; 219 169 161 167 || 730,724 | 1,041,686 485,344 | 455,577 | 708.634 3346 
Hotels and Restaurants..--.-----. .. 56, 45; 41 36{ 31] 413,480 | 605,225 | 349,294 | 191.028 208/261 3269 
Liquors and Tobacco. -......... toeree 101 | 80 | 67 79 | 84 548,622 | 351,011 | 213,731 | 268,218! 1,161,075 5/431 
Clothing and Furnishing -........... 67; 46; 40 51) 50) 585,947 | 256,486 276,954; 265,817 | 429/237 3.745 
Goods and Carpets ...-.......... 38; 46; 30 22; 26}; 435,230 | 657,291 543,699 213/249 | 385,997 11/453 
Shoes, Rubbers and Trunks ......... 36 | 32 | 18 12 | 27 210,684 | 339,255 153,220 74,948 | 219,598 5,862 
Furniture and Crockery ......-...... 33 | 17 | 12 6 | 11 |} 290,525 64,610 73,734 66,544 | 70,239 8,804 
Hardware, Stoves and Tools......... af | = | i: 34| 46 | 372,839 191,972 252,082 309,296 | 499,029 13,813 
hemicals and Drugs ------.--------- : ~ l 133,312 208,736 91,402 a anne | "300 
ED PT ERED. onacesccccesccseccesee 4 | 2 | 4 | 30 || 51,301 | 2,060 70.079 ; $6,251 | 188,406 | 12’888 
Jewelry and Clocks -....---. Seeeeeeee 13 | 19 | 6 10 | 5 58,102 | 210,144 16,165 16,472 | 112,008 || 4.469 
Books and Papers -...-..------------- 6 | 4 | . 6 | 3 || 42,115 | 6.400 3,500 6,040 | 16 861 || 7'019 
Hats, Furs and Gloves. ...-..--....-- 2 | 3 | 1 2 | 5 | 11,500 | 77,000 15,000 1,000 | 54,282 | 5750 
BE CUNEE ..020+2-000--000- ster eeeesees 100; 78| 66 66; 71 || 1,036,333 | 1,273,192 429/642 505,040! — 489,007|/ 10,363 

} | | | 
Total Trading ....-- bavendsecsnse 840, 761; 560; 592| 633) $6,190,162 | $6,210,789 | $3,361,816| $3,036,631 | $5,199,218 || $7,369 
Brokers and Transporters ........... 55) 43 28 23 29 || 2}566,125 | 8,438,133 | 1,797,346 270,546 | 723,238) 46,657 
Total Commercial -..------------- 1,187 | 1,139] 838]  852| 888 || $15,898,668 | $27,414,990 | $10,553,714 | $6,751,992 | poveed $13,394 

















[NoTE.—{[ron, Woolens and Cottons, include all the branches of those manufactures; Macninery includes venicies, Shipbuuding, hardware, fixtures and imple. 
ments; Lumber includes saw, planing, sash and door mills and furniture ; Clothing includes furnishings; Chemicals include chemical fertilizers ; Printing includes 


books and maps: Leather and Shoes include saddlery, trunks and rubber g 


; Liquors include wines, brewers and bottlers; Glass includes pottery, lime, cement. 


and stone; General Stores include department stores and instalments; Groceries include creamery, teas and coffees; Hotels include lodging houses an¢ 
caterers ; Dry Goods include curtains and draperies; Furniture includes glass and glassware ; Hardware includes <9 oy and utensils; and Jewelry includeyw 


watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, 


arbor lines, etc.) 
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report striking improvement. In the miscellaneous manu- 
facturing class liabilities decreased $2,600,000, in lumber 
and machinery about $1,000,000 each, in glass and earthen- 
ware over $700,000, and in clothing about the same. In 
most of the remaining manufacturing occupations there 
were decreases of $100,000 or more. Little change appears 
in the number of manufacturing failures, every section re- 
porting some in each year, with the miscellaneous the most 
numerous, and lumber and clothing next in number at 
about 40 each. In the class including milling and bakers 
there was an increase of 11, while in clothing a decrease of 
13 occurred. These are the largest changes in the com- 
parison of number of manufacturing failures with those of 
‘October, 1907. 

Trading failures were almost identical with last year’s in 
‘the size of total indebtedness, seven of the occupations re- 
porting heavier liabilitigs than a year ago, while eight 
sub-divisions report a decrease. In groceries and meats 
‘the decrease amounted to about $300,000, in hotels and 
restaurants about $200,000, which was also the difference 
in dry goods and miscellaneous. The largest increase was 
@ little over $300,000 in general stores, with most other 
changes $100,000 or less. While the number of failures in 
groceries and meats decreased 29, there was an increase of 
26 in general stores, 21 in liquors and tobacco, 22 in mis- 
cellaneous and 23 in clothing. This increase in number is 
chiefly due to small concerns that have little significance or 
influence on other firms. 


LARGE AND SMALL FAILURES—OCTOBER. 


Manutacturing. 

———~—Total——-. — $100,000 & More— —Under Poon. vou— 

No. Liabilities. No. Liabilities. No. bilities. AV’ ge. 
1908.. 292 87,142,381 10 , 265,949 282 or 876,432 $10,200 
19Vv7.. 330 12,766,068 20 8,697,417 310 4°068/651 13,124 
1906.. 250 5,394,552 15 3,125,104 235 2,271,448 9,665 
1905.. 237 3,444,815 6 1,161, 231 1,933,815 38,5353 
1904.. 226 4,603,272 5 2,523,430 22 2,079,842 4,411 
1903... 316 11,995,369 21 7,337,008 295 4,108,361 13,926 
1902.. 257 5,370,187 +S 3,083,829 2438 2,236,353 9,212 
1901.. 205 4,537,281 1] 2,800,196 194 1,737,085 8,954 
19v0.. 200 3,195,362 8 1,388,072 192 1,807,290 9,934 
1899.. 145 2,297,505 4 712,105 14] 1,585,100 11,241 
1898. 176 7,146,710 12 5,611,123 164 1,635,587 9,973 
1897. 189 2,878,842 3 775, 186 2,103,842 11,363 
1896. 249 6,936,394 ll 2,447,293 2338 4,489,101 18,361 
1895. 252 6,901,941 16 5,172,050 236 1,729,891 7,330 
1894. 255 4,118,556 5 1034. 774 250 3,083,792 12,335 

Trading. 
1908.. 3840 $6,190,162 6 $848,497 834 $5,341,665 $6,400 
1907.. 761 6,210,789 8 1,429,947 753 4,780,842 6,349 
1906.. 560 3,361,816 3 4.544 557 2,657,262 4.770 
1905.. 592 3,036,631 3 517,500 58y 2,519,131 4,277 
1904.. 633 5,199,218 6 1,569,629 327 3,629.589 5,788 
1903.. . 720 5,536,129 7 1,416,815 713 4,119,314 5,777 
1902.. 632 4,649,552 5 1,527,636 647 3,121,916 4,825 
1901. 610 4,311,788 s 1,424,501 602 2,887,287 4,796 
1900. 541 5.351.188 5 2,077,670 536 3,273,518 6,107 
1899. 443 2,167,434 2 239,349 441 1,928,085 4,372 
1398. 605 5,097,533 4 1,775,686 601 921,847 3,863 
1897. 664 4,944,357 2 1,139, 664 3,805,357 5,730 
1896. ¥79 7,416,822 5 1,016,131 974 6,400,691 6,571 
1895. 921 8,280.1838 12 2,164,806 909 6,115,382 6,727 
1894 918 6,435,855 6 1,225,506 912 260.34 5,767 
All Commercial. 

1908... 1,187 $15, £98,668 19 $7,154,322 1,168 $8,744,346 $7,486 
1907.. 1,139 7,414,990 35 46417,918,095 1,104 9:496,895 8,602 
1906. 838 10/553.714 20 5,277,658 818 »,276.056 6,450 
1905.. 852 6,751,992 § 1,978,500 843 4,773 492 5,662 
1904. 888 10,525,728 12 4,391,059 S76 6,134,669 7,003 
1903..1,086 18,387,567 30 9,711,000 1,056 &%,676.567 8,216 
1902.. ¥63 10,851,534 16 4,934,116 947 5,417,418 6,248 
1901.. 864 10,680,627 25 5,660,091 839 5.020.536 5,984 
1900.. 782 9,072,791 13 3,465,742 7069 5,607,049 7,291 
1899. 610 5,665,745 a 1,851,754 602 3,313,991 6,335 
1898. 800 14,126,754 18 9,041,709 782 5,035 ,045 6,50 
1897. 875 9,577,751 S 3,165,494 867 6,412,257 7,395 
1896..1,254 14,880,266 16 3,463,424 1,238 11,416,842 9,222 
1895..1.189 15,386,750 29 7,464,067 1,160 7,922,683 6,829 
1894..1,189 10,738,174 1l 2,260,280 1,178 3,477,894 7,197 


Separation of the comparatively few failures for $100,000 
and over from the smaller failures presents the usual in- 
teresting comparison. There were 10 manufacturing fail- 
ures of large size that involved $4,265,949, leaving only 
$2,876,432 for the remaining 282 failures, an average of 
$10,200, which compares most favorably with a similar 
average of $13,124 last year, and is smaller than the average 
in 1903, 1899, 1897, 1896 and 1894, which was the first year 
in which statistics were compiled in this form. Six large 
trading failures involved $848,497, leaving $5,341,665 for 
the remaining 834 suspensions, an average of $6,400. This 
is almost identical with the average of $6,349 last year and 
is a little larger than the general average for the fourteen 
preceding years. Including all commercial! failures there 


were 19 for over $100,000 each, aggregating $7,154,322, so 
that the amount of defaulted indebtedness for the remain- 


ing 1,168 failures was only $8,744,346, an average of $7,486, 
against a similar average of $8,602 in October, 1907. 


CANADIAN FAILURES. 


Insolvencies in the Dominion of Canada during the month 
of October, according to figures compiled by R. G. Dun & 
Co., were 129 in number and $1,075,451 in amount of de- 
faulted indebtedness. This is a distinct improvement in 
comparison with last year’s liabilities, which were $1,422,387. 
On the other hand, there was an increase of three in number, 
126 defaults being reported in October, 1907. Much of 
the decrease in liabilities occurred in the manufacturing 
division, where 33 failures involved $423,487, against 53 
last year when the amount was $785,582. Trading failures 
were 90 in number and $612,164 in amount, which compares 
with 67 last year for $594,909. There were six other com- 
mercial failures in each year, while liabilities of $39,800 in 
1908 compared with $41,896 last year. Commercial reports 
from the Dominion of Canada indicate that the reaction in 
1907 was also severe, although relatively less than in the 
United States, and improvement has been noticed there 
during recent months in about the same ratio. 





HIDES AND LEATHER. 


. The strong and active market in hides noted for two weeks past has 

been followed by pronounced strength in every variety of packer: 
country and foreign stock. In fact, the market has more of the appear- 
ance of a ‘boom ” than has been displayed at any time before in nearly 
two years. The volume of sales has not been as heavy as either last 
week or the week previous, but the large transactions that were 
effected then were the foundation of the rapid advances in prices that 
have since occurred. Further advances in prices on all kinds of packer 
hides have been realized of from ic. to }c., and country hides have had an 
especially sharp upward movement. Most of the packers are sold ahead 
on hides, in some instances into December, and the prices realized on 
late transactions have been on the basis of 153c. to 16c. for native steers, 
154c. for heavy Texas, 14ic. for butt brands, l4c. for Colorados, 12c. for 
branded cows, l4c. for heavy native cows, 13c. for light native cows, and 
llc. for native bulls. An increased demand for country hides, coupled with 
a small supply in dealers’ hands, has caused an advance in buffs during 
the week of about lc. per lb., with sales of Ohio buffs at 12c. and jc. to jc. 
more now asked, and Chicago buffs firmly held at 12c. Foreign hides 
have also shared in the upward movement, with further advances in 
River Plates and a rise of jc. per lb. on common varieties of Latin 
American dry hides, 

The leather situation shows material improvement and prices are 
stiffening all along the line, with material advances being demanded on 
some varieties. The extra heavy sales that were made a fortnight ago 
and previously reported, were followed by general buying by smaller 
operators, and this increased output has caused tanners to feel very 
firm. Large tanners announce an advance of 2c. per lb. on heavy sole 
leather and lc. on light weight stock. Calfskins have been advanced 
ec. to le. per foot, and the different varieties of side upper are also higher. 
Belting butts are stronger, and some tanners are talking very high 
figures for these, and expect to see them established by next Tuesday, 
when the annual convention of the National Leather Belting Manufac. 
turers is held in New York. Some tanners might be willing to sell good 
tannages of heavy butts at 42c., but others are talking from 4i4c. to 45c., 
and claim that these prices are fully justified, as two years ago belting 
butts sold at 50c., while packer native steers, out of which they are pro 
duced, were bringing 16jc., and native steers have now sold within jc. o¢ 
that price. The immediate effect of the advances in different varieties 
has been to check business to some extent. Most of the larger buyers 
covered previous to the rise, and the smaller operators are inclined to 
hold off for a while in the hope that the advance may not hold. 

Boots and Shoes.—The market shows material improvement 
and the situation is in much better shape than has previously been the 
case. The widespread reports of increased activity in about all of the 
industries has prompted shoe retailers and jobbers to augment the size 
of the orders they are placing in anticipation of a greater demand for 
shoes than has existed before during this year. The shoe jobbers and 
retailers have been selling their stocks down for a long time, and their 
holdings at the present time are smaller than they have been for 
many years. With an improvement in general business, they feel that 
these stocks must again be replenished, and they are acting on this 
principal, though they are generally inclined to be conservative and are 
by no means disposed to overstock. Shoe manufacturers, since the 
elections, have been in receipt of more orders than they have booked 
before during a similar period in a long time, and as the bulk of these 
orders are for prompt shipment most of the factories have taken on 
quite an active appearance. 
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THE GRAIN MARKETS. 


Prices opened somewhat higher this week on firm cables from Liver- 
pool, despite better weather reports from Argentina. State reports 
from Michigan and Illinois were supporting factors, and all through 
the winter wheat region there was complaint of drouth. The adverse 
effect of liberal receipts was offset by equally well sustained exports. 
Statements from North Dakota and Manitoba indicate that 75 per cent. 
of the wheat crop has gone to market. Notwithstanding the fact tha 
the present level of quotations is unusually high, many trade experts 
look for still further advances before spring. There was some profit 
taking when wheat turned lower in sympathy with corn, which de- 
clined sharply upon the publication of the Government report fixing 
the crop at 2,642,687,000 bushels as to quantity and of exceptionally 
fine quality. Compared with last year’s yield of corn the official report 
shows an increase of 50,000,000 bushels and an improvement of four 
points in condition. On the other hand the quantity remaining in 
farmers’ hands on November 1 was estimated as only 2.7 per cent., or 
71,124,000 bushels. Wheat rose sharply on Tuesday when the export 
buying became heavier on rising Liverpool cables and a smaller in- 
crease in the visible supply than was generally expected. Speculators 
became most aggressive, and there was little opposition to the trading 
for a further rise. According to the Northwestern Miller, flour produc- 
tion at Minneapolis, Duluth and Milwaukee was 342,705 barrels, against 
366,960 barrels in the week preceding and 302,160 barrels in 1907. The 
total value of exports of staples in October was $101,322,246, against 
$99,977,210 in the corresponding month last year. 

Grain Movement.—Western receipts of wheat during the 
past week were larger than a year ago, but not up to the recent heavy 
volume. For the season thus far the arrivals at primary markets far 
surpass earlier years. While export sales are satisfactory, actual ship- 
ments this week fell behind those of 1907. Receipts of corn were not 
large, but exceeded the movement a year ago, and Atlantic coast exports 
were much smaller than in 1907, although the moderate recovery of 
recent preceding weeks was maintained. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the 
last two weeks is also given, with comparative figures for last year. 
The -eceipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 


















































om ~ Flour, - Corn - 

Western Atlanti Atlantic Western Atlantic 
Receipts. E rts. Exports. Receipts ports. 
ER oneace 206,055 2,952 259,326 51,518 
SN cv cagnemeeos 1,040,944 371,052 29,513 268,460 5,632 
EE mite hint nba 1 262, 074 787,364 39,967 316,540 41,8038 
esday ....... 1,241,558 159,094 18,834 387,470 145,719 

"Wednesday...... .. 955,091 $12,391 6,918 286 307 5, 
Thursday. ...-. 854,797 505,828 38,938 236,180 155,135 
| PER Oe ee pee ee 6,336,906 2,341,784 136,222 1,754,283 404,807 
* last year...... 3,907,081 2,953,082 158,386 1/2 89,961 789,956 
T weeks...._.... 12,218,417 5,020,756 306,587 3,130,333 812,518 
“ last year..... 8,066,271 5,859,332 275,815 2.946, 691 1,239,733 





Total western receipts of wheat for the crop year to date are 
134,663,565 bushels, against 79,720,372 a year ago, 115,062,078 in 1906, 
125,383,948 in 1905, 112,316,136 in 1904 and 101,306,640 in 1903. Total ex- 
ports of wheat, flour included, from all United States ports for the crop 
year to date are 59,974,886 bushels, compared with 57,989,709 last year, 
57,492,975 'n 1906, 30,171,772 in 1905, 19,476,375 in 1904 and 54,178,198 in 
1903. Atlantic exports this week were 2,954,783 bushels, against 3,445,614 
last week and 3,665,819 a year ago; Pacific exports were 425,816 against 
253,405 last week ind 1,460,507 last year. Other exports were 248,000 
against 288,603 last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 40,704,638 bush- 
els, against 63,391,122 a year ago, 63,804,656 in 1906, 64,974,218 in 1905 
51,861,435 in 1904, and 59,674,219 in 1903. Total exports of corn for the 
crop year to date are 1,675,834 bushels, compared with 15,256,026 last year, 
12,320,7511 in 1906, 16,220,557 im 1905, 7,409,479 in 1904, and 17,728,153 in 
1903. 

The Wheat Market.—Exports last week from all surplus 
nations aggregated 8,925,000 bushels, against 8,965,000 bushels in the 
week preceding and 8,272,000 bushels in the corresponding week last 
year. This country and Russia supplied most of last week’s movement. 
A gain of 1,323,000 bushels in the domestic visible supply of wheat last 
week made the aggregate 49,376,000 bushels, against 43,750,000 bushels 
at the same date last. year, when the supply had increased only 67,000 
bushels in the corresponding week. A strong undertone is noted in the 
wheat trading, spot grain finding a ready demand for foreign account, 
while there is much faith in ultimately higher levels for options. While 
receipts at the Northwest are still liberal, there are so many statements 
of the large percentage of the crop already marketed that a big reduction 
is expected at any time. After many complaints of drouth in winter 
wheat States, there were more encouraging statements, but the season 
thus far has not been favorable for a big yield. 

The Corn Trade.—World’s shipments of corn were 2,958,000 
bushels last week, against 1,852,000 bushels in the previous week, and 
2,669,000 bushels a year ago. Argentina was the heaviest exporter last 


week, although the United States is now shipping more freely. A 
sharp break of a full cent occurred in the active options when the 
official report appeared as it indicated a much larger and finer crop than 
was generally expected, but prices continued considerably above those 


ruling at the same date in 1907. A small increase of 53,000 bushels last 
week made the domestic visible supply of corn 1,274,000 bushels, against 
3,650,000 bushels a year ago, after a gain of 289,000 bushels in the same 
week of 1907. After declining on the official report that made the crop 
bigger than expected, there was recovery in sympathy with the stronger 
wheat market. A good export movement of corn is noted at Gulf ports, 
and the price of distant options holds about five cents a bushel above 
the figures of a year ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market was dull, with very little export 
business, and domestic sales amounted to something less than the 
amount of flour made. Mills are operating on a little over one-half 
capacity. Mill feed is quiet and lower. 


THE CHICAGO MAREET. 


CuicaGo.— Dealings in all the leading cereals have been of limited 
extent, the markets for spot being unusually dull. Flour movements 
remain upon an extended scale, but deliveries are now well advanced 
and outputs of the leading mills show some decline from the recent high 
totals. European inquiry for flour is again at a low point, and the bids 
received are mainly under parity, so that it is impossible to negotiate 
much new business. Millers buy very little wheat in this market and 
stocks in store of the latter show considerable inerease this week. 
Crop marketings run above those of both last week and a year ago, 
but the aggregate is below normal, and the shipments of both 
wheat and corn are disappointingly small. Farm reports indicate that 
further sowing of winter wheat has been affected and the growth 
throughout the Southwest appears to be remarkably good. New corn 
now moves more freely, and the grading of receipts here shows better 
than was expected. Few charters are negotiated, but the corn rate to 
Buffalo remains quoted at one cent a bushel. Vessels are now being 
laid up for the winter and none are reported to be engaged for winter 
storing of grain. Compared with the closingsa week ago, No. 2 red winter 
wheat is quoted at $1.01 a bushel, against $9§ cents; No. 2 corn at 623 
cents, against 64} cents; and standard oats at 49} cents, against 49 
cents. Contract stocks in Chicago increased in wheat 344,280 bushels 














and oats 138,441 bushels, and decreased in corn 21,137 bushels. Stocks 
in store this and previous weeks follow: 
Wheat. This week. Previous week. Year 

) 4 ERS 72,758 72,758 3.218 
BI iia nna indinihn aan iLaeh 1,757,855 1,464,592 527,303 
St AR IS Ss 5 Sl PTS 18.431 1*,431 6,531 
I Fig ee ee Lk 2,383,512 2,221,494 6,819,290 
EE Pik ncciiceetbnneceionsniicn $23,783 333,733 00,063 

I tindic: wibieas 4,455,339 4,111,058 7,556,405 
I 157,741 178,878 58,376 
Sig cane at aden teh AEs 522,405 383,964 543,273 


Stocks in all positions in store increased in wheat 143,000 bushels 
and oats 4,000 bushels, and increased in corn 57,000 bushels. Total 
stocks this week and previous weeks follow: 




































































Stocks. This week. Previous week. Year ago. 
Wheat. bushels .................. 8,831,000 8,666,000 13,780,000 
Corn, OT . egpéeenescnnosntes 6, 523,000 sv== v 
Oats, A ERIN PATE 3,831, 3,835,000 3,126, 

a RT SII ? 141,000 22,000 
Bactey, oo eee re 20 ye 2.506" 59,000 
SRA esi cee 15.887,000 15,671,000 19,031,000 


The total movement of grain at this port, 6,259,939 bushels, compares 
with 4,993,807 bushels last week and 6,587,111 bushels a year ago. Com- 
pared with 1907, there is an increase in receipts of 23.3 per cent., and 
decrease in shipments of 26.5 per cent. The detailed movement this 
week and previous weeks follow: 












































©. This week Previous week. Year ago 
) sg BEND wccncwnaspocoqnensqesen 503 ) Se } a6 oe 
Oats, ec OORT ALE 1,149,300 1,354,375 
Rye, LONI, 8 AAI 40,000 45,010 71, 
Barley pee RE PRS ISIS TTR 884,000 43,100 356,876 
NS RPA TLE 3,512,868 2,444,030 2,346,883 
Shipments. This week. Previous week. ° 
Wheat, bushels «ae an OR te AF oa 258,036 704, 145 1,068,917 
| CEES eee een ees ‘adi niintedeliiana 751,823 554 ,362,485 
Oats, SPOR LOOP LAE LAE LADIES 1,512,104 1 00684 1,141,548 
Rye, a eR Oe ONE PEE 23,782 49,8 20,4 
i: ©. «aa alaeiiainttintliniiteeniediads 200,826 140, Prt 148,843 
, LS OSs Pe eee re a 2,747,071 2,549,772 3,740,228 


Flour receipts were 249,978 barrels, against 179,567 barrels last week 
and 184,585 barrels a year ago, and shipments were 265,064 barrels, 
against 208,774 barrels last week and 258,587 barrels in 1907. Eastbound 
rail shipments of flour were 91,654 barrels, against 98,825 barrels last 
week and 133,557 barrels in 1907, and of grain were 1,753,000 bushels, 
against 2,278,000 bushels last week and 2,792,000 bushels a year ago. 

The Government report bringing down crop conditions to November 1, 
1908, indicated a satisfactory improvement in corn growth to the ex- 
tent of 127,000,000 bushels during October, and placed the probable 
yield this year at 50,367,000 bushels larger than was reported 
as the final yield last year. Other imcreases over last 
year appear in wheat 24,943,000 bushels, in oats 34,718,000 
bushels, and in barley, 13,925,000 bushels. The only decrease is an in- 
consequential 645,000 bushels in rye. The aggregate of the five cereals 
mentioned is 4,289,041,000 bushels, which compares with 4,165,733,000 
ayear ago, making a net indicated gain of 123,308,000 bushels. The re- 
port shows that the seven surplus corn States have raised 1,414,000, 000 











12 


DUN’S REVIEW. 


{November 14, 1908. 











bushels. The general quality of corn averaged 4 per cent. over 1907, 
and the quantity grown in the leading State, Illinois, is 294,860,000 
bushels, and in Iowa 287,456,000 bushels. Appended are the estimated 
crops, based upon the government report, and, for comparison, the 
figures of a month ago and the final yields of 1907: 














Nov. 1, 1908 Oct. 1, 1908 a 
Vv. , « . ie , 1 . ® 
Wheat, winter, bushels .... 425,940,000 425,940,000 409,442,000 
Wheat,spring. “ .... 233,090,000 233,090,000 224,645,000 
Wheat totals............ 659,030, 659,030,000 634,087,000 
Geen, bushels ............... 2,642,687,000 2,515,687,000 2,592,320 000 
s ee 789,161,000 789,161-000 754,443,000 
ye, SB seesseesceeeees  _ 30,921,000 30,921,000 31,566,000 
GS in: leaden a 167,242,000 167,242,000 153,317, 
Aggregate bushels ..... 4,289,041,000  4,162,041,000 —4,165.733,000 


The visible supply of grain in the United States and Canada. as re- 
ported by the Chicago Board of Trade. shows increases in wheat 1.- 
323,000 bushels, corn 53,000 bushels. oats 441,000 bushels and rye 126,000 
bushels, and decrease in barley 128,000 bushels. The principal port in- 
creases in wheat were: Buffalo, 478,(00 bushels; Chicago. 420,000 
bushels; Montreal, 239,000 bushels; Duluth, 225,000 bushels; New 
York, 190,000 bushels; Baltimore, 175,000 bushels; Indianapolis, 91.000 
bushels; Milwaukee, 86,000 bushels. Similar wheat decreases were: 
Minneapolis, 48,000 bushels; St. Louis, 35,000 bushels, and Gal- 
veston, 33,000 bushels. Similar corn increases were: Toledo, 102,000 
bushels; Galveston, 70,000 bushels: Kansas City, 64,000 bushels, 
and New Orleans, 59,000 bushels. Similar corn decreases were: 
Buffalo, 134,000 bushels; Chicago, 21,000 bushels ; and New York, 15,000 


bushels. Detailed stocks this week and previous weeks follow: 
8. Thia week Previous week. Year ago. 
qteat. Dushels .....--.--0----0--+-00- 49,376,000 48,053,000 43,749,000 
oo ™ eee eeeeee 1,274, 1,221 ,000 3,650,000 
Date, NL rreeeeeeeeeteneeerse 10,132,000 9.691,000 7,727,000 
3 gO 1,133,000 987,000 1,279,000 
Barley hoi 6,678,000 6,806,000 5,969, 00 





Provisions and live stock supplies have made a gratifying gain, and ° 


there is increased activity in the markets, with no significant change in 
prices, indicating that the absorption is upon a healthy basis. East- 
bound rail shipments of provisions were 20,576 tons, against 24,037 tors 
last week and 23,353 tons a year ago. Cash pork is quoted at $14.50 a 
barrel, against $14.374 a week ago; lard at $9.35 a tierce, against $9.424 ; 
and ribs at $8.25, against $8.50. Live stock receipts rose to 333,898 head, 
against 331,837 head last week and 249,376 head a year ago. A slizht 
decrease appears in cattle, but the arrivals of hogs are over sixty per 
cent. better in number than at this time last year. Choice cattle are 
quoted at $7.75 a hundredweight, against $7.60 a week ago; hogs at 
$6.15 against $6.15; and sheep at $4.60, against $4.60. Compared with 
the closings a week ago, cash prices are unchanged in flour, hogs and 
sheep ; lower in corn, 2} cents a bushel; lard, 7} centsatierce; and ribs, 
25 cents; and higher in oats, } cent a bushel; wheat, 13 cents; pork, 
12} cents a barrel; and choice cattle, 15 cents a hundredweight. 





DRY GOODS AND WOOLENS. 


Buyers are purchasing very freely and are operating further ahead 
than fora longtime. Reports from all centers of the country indicate 
that there is a likelihood of a scarcity of merchandise. Jobbers and re- 
tailers alike have depleted stocks to an unusual degree, while the cur- 
tailment of production at the mills, which has exceeded in magnitude 
anything ever attempted, has aggravated the situation. A good many 
mills have resumed in full, but future business will be taken only on 
the assured basis of profit and orders confined to a period where the 
cost of merchandise is known. The number of large buyers in the 
market is not great, but the smaller operators have undoubtedly been 
avery marked influence in producing a generally excited condition. 
Advances in prices are radical in a good many lines and have resulted 
in placing merchandise at value in many instances. In woolen goods 
the demand for spring goods continues conservative, yet on immediate 
delivery stuff it is difficult to secure sufficient merchandise to meet cur- 
rent requests. With the appearance of cooler weather agents expecta 
very decided improvement in demand for spring goods, as the clothier 
will have had an opportunity to clean out some of his stocks of heavy 
weights and will be in a position to give more undivided attention to bis 
next season’s operations. 

Cotton Goods.—The market is difficult to analyze, quotations 
being somewhat unstable. Manufacturers are determined to secure 
full prices, and as a consequence are not allowing buyers to take goods 
as far into the future as they desire. Cotton firmly maintains its level, 
and authorities are at a loss to know what of the future. Export busi- 
ness has been unusually restricted ; a few bales of three-yard sheetings 
is practically allthat has been done for China, and little interest is 
evinced in the offers which have been made. as the Chinaman regards 
the advances which have taken place as too radical for him to consider. 
On prints the export market is slightly better, but these goods are 
taken at a low figure and are not a criterion of the situation. The print 
market with the domestic buyer is on a very narrow basis to-diy, a few 
specialities comprising about all that is being taken with any freedom. 
In print cloths there is a tendency toward speculation, but manufac- 
turers are disposed to check the tendency to operate ahead by naming 
figures that are apparently prohibitive or by withdrawing quotations 





entirely. Wide 64s are quoted at the present time at 4} cents, while a 
good many are holding for 44 cents on 64x60s. The printer is a very 
indifferent operator in gray goods, although sales of a good many odds 
are reported from week to week. The advance in Amoskeag ginghams 
of 4 cent to 54 cents and of A C A ticks from 10} cents to 11} cents are 
matters which have received general discussion this week. Bleached 
goods show advances, and the majority of ticketed lines are now being 
held at value. There is a more extended demand in sympathy with the 
increased activity on gray goods, but there is no demand beyond the 
quantity to care for current requirements. Jobbers are increasing their 
purchases of white goods, but the active period for these operations is 
largely over and nothing extensive can be expected at this time. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 64c.; 3-yard sheetings, 6c.; 4yard 
50x 60 sheetings, 5ic.; print cloths, 28 inch standard, 3jc.; 38}-inch 
standard, 4$c.; 9-oz. denims, lljc.; standard drills, 7¢c.; standard 
prints, 4jc.; staple ginghams, 5jc. 

Woolen Goods.—The clothier’s salesman now knows pretty 
well as to the trend of demand, but there is still the inclination on the 
part of clothiers to hold back duplicates on spring goods. Current de- 
mand will undoubtedly continue to appreciate and buyers are likely to 
have more interest in light weight fabrics when they see their stock of 
heavy weight clothing reduced. It takes only a few days of cool 
weather to cause a demand for overcoatings, and in some instances a 
very general request for prompt delivery is accompanied by the dis- 
covery that goods of this character are not to be had. Advances are 
noted in some lines and the withdrawal of others. These have been by 
no means universal, but they indicate that some successful lines are 
nearing a point where little additional business can be accepted. The 
most evident successes are apparent in lines of worsted fabrics, either 
skein or piece dyed. There has also been an appreciable improvement 
in the condition of staple fabrics, although it is believed that the early 
discrimination against resist dyes was somewhat exaggerated and that 
when once the intrinsic value of these fabrics is realized, additional 
orders will be placed for the less extreme effects. 

Yarn Markets.—Spinners’ ideas regarding prices are so en- 
tirely at variance with buyers’ ideas that many transactions which have 
been under negotiation are found to be impossible. Buyers have raised 
their limits in a good many instances and a larger business has been 
done. Woolen and worsted yarns show an increase in demand as well 
as an appreciation in value, owing to a decided advancing tendency in 
the raw wool market. Linen and jute yarns remain practicaly station- 
ary though prices are held very firmly. 





Raw and Refined Sugar.—There is something confusing 
about the various market attitudes toward sugar. Cables from London 
have shown a distinctly upward tendency, foreign demands being well 
maintained, whereas prices here are tending downward in the raw 
department because of favorable crop prospects in Cuba, and refiners 
have reduced quotations still further in order to compete with domestic 
beet sugar. Trade is comparatively quiet at the East, but west of 
Pittsburg there is a good distribution of the new beet product. Some 
local refiners are selling at 4.65 cents, less one per cent. cash, and one 
concern allows thirty days’ delay in shipment, but others are naming 
five or ten points’ higher prices. Atlantic port receipts for the week of 
25,470 tons compared with 27,145 tons in the corresponding week last 
year, while stocks are 221,020 tons against 202,491 tons in 1907. 





Market tor Rice.—There continues to be a fair local trade, and 
much interest from outside markets. Assortments have improved, and 
prices are steady, Mills are not active at the Southwest owing to the 
small arrivals of rough rice, and the small supply of clean rice on hand 
is not forced on the market. Planters have apparently determined to 
secure good prices for the new crop. The Louisiana crop movement to 
date is reported by Dan Talmage’s Sons as follows: Receipts 626,520 
sacks rough, against 668,611 sacks last year, while sales of 610,200 pockets 
cleaned compare with 646,470 pockets in 1907. 





FAILURES AND DEFAULTS 





Commercial failures this week in the United States number 264 
against 240 last week. 257 the preceding week and 261 the corresponding 
week last year. Failures in Canada this week are 28, against 28 the 
preceding week and 26 the correspo. ding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 












































| Nov. 12, 1908.| Nov. 5, 1908. || Oct. 29,1908. || Nov. 14, 1907. 

natant Over Over | Over | Over 

ve e 
ei 3k 49 | 108 a4| 90|| 36| 84/|| 49| 108 
8 Sgepereanenbsica 28 80 22 66 || 21 71 || 25 71 
West ...... sane 22 58 16 44 || 28 83 || 22 65 
| ee 6 18 9 40 | 8 19 | 6 20 
United States... 105 | 264 91 | 240/| 931] 257 || 102)| 261 
“gnada ......... 3 28 s 98 |} 14 34 | 26 
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THE COTTON MARKET. 


Statistics of the quantity of cotton ginned up to November 1 were 
issued by the Census Bureau on Monday, and the total was up to 
highest expectations. Counting round bales as half bales there were 
8,199,782 bales, which compares with 6,128,562 bales last year and 
6,906,395 bales in 1906. Based on these figures it would not be unrea- 
sonable te expect the largest crop on record, but it is necesssry to make 
some allowance for the fact that this is an abnormally early crop, weather 
conditions having favored early picking. while the ample supply of labor 
was also a feature. The National Ginners’ Association report a some- 
what smaller total of 8,051,000 bales, and estimate the final crop as only 
11,816,000 bales. Some trade authorities place the yield as high as 
14,000,000 bales. This wide difference of opinion has produced a fairly 
active speculative market, and the week’s irregular movement also con- 
tributed to the uncertainty. The visible supply of American cotton has 
risen very rapidly of late, but there is much confidence in a steady in- 
crease in consumption by domestic spinners, while the settlement of 
Lancashire labor troubles is expected to reduce the accumulations of 
raw material at Liverpool and other British points. Wall Street buying 
has helped the speculation, the present levei of $7.50 per bale below the 
price a year ago being considsred too much difference by optimistic 
traders. Port receipts continue to surpass those of a year ago, but the 
margin is closer this week than in recent preceding weeks, while ex- 
ports have fallen off materially in comparison with last week’s heavy 
movement abroad. Profits were taken freely whenever the market 
moved upward, and the week closed with little net alteration. October 
exports were officially reported as 1,221,119 bales, valued at $58,291,364, 
against 900,630 bales last year worth $53,104.418. 

SPOT COTTON PRICES. 





Middling uplands. Sat Mon. Tues. Wed. Thurs. = Fri 
New York, cents............ 9.30 9.35 9.30 9.30 9.35 9. 25 
New Orleans, PP adesenes< 8.94 8.94 8.94 8.87 8.8 8.8 
Liverpool, pence............. 5.03 4.98 5.07 5.05 4.99 5.0 


7 
3 
Latest statistics of supply and movement of American cotten compare 
with earlier dates as follows. 





Abroad and Three weeks’ 

U.S. Aftioat. otal. Increase. 

Bs Me - Giicccedsveces 1,562,967 1,563,849 3,126,816 944,524 
is. .- =~ Disitené cosine’ 1,252,743 1,332,556 2,525,299 55Y.7 715 
| ERR ae SOR STOR 1,580,549 1,280,404 2,861,053 976,964 
1905, Ree: 1,682,345 ,612,000 3,294,345 503,488 
ee” Ms Be awesan 1,557,399 1,395,000 2,952,399 716,724 
1903, St | Sapp ee Swen 1,239,539 1,212,000 2,451,531 814,715 
1902, ‘ Odi aia dinbes 1,453,079 1,107,000 2,560,079 509,884 
1901, ete ARATE 1,435,111 1,317,000 2,752,111 87.552 
1900, ‘* Dilbdendiaiicneds ,370,779 1,295,000 2,665,7 451,204 
1899, cae |, SO reper 1,732,822 1,635,000 3,367,822 $01,177 
dae SSeS 1,871,555 1,995,000 3,866,555 771,267 
Sees = BB asocsaseness 1,498,613 1,523,000 3,021,613 734,998 
D | O — Bieeiawonns 1,683,641 1,558 000 3,241,641 93,767 
Bees + + Bibevccddsennas 1,452,387 1,821,000 3,273, "387 281 048 


From the opening of the crop year to November 6, according to statis- 
tics compiled by the Financial Chronicle, 4,268,057 bales of cotton came 
into sight, as compared with 3,198,563 bales last year and 4,051,170 bales 
two years ago. This week port receipts were 476,000 bales, against 
357,243 bales a year ago and 413,341 bales in 1906. Takings by northern 
spinners for the crop year up to November 6 were 599,157 bales, com- 
pared with 340,142 bales last year and 407,651 bales two years ago. Last 
week’s exports to Great Britain and the continent were 361,482 bales, 
against 181,058 bales in the same week of 1907, while for the crop year 
2,065,527 bales compare with 1,506,963 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS 


Irregular foreign commerce returns are received from leading 
Atlantic ports for the latest week, more losses than gains being noted in 
comparison with last year’s figures. At New York exports show an 
increase of about $200,000, but imports were almost $900,000 smaller than 
a year ago. A loss in shipments from Boston was more than offset by 
receipts $450,000 in excess of the movement in 1907, while at Philadel- 
phia both divisions report decreases. An increase of $450,000 in exports 
from Baltimore slightly more than neutralized the falling off in receipts. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 














EXPORTS. 
= Week. —- ——-Forty-six weeks. 
1908. 1907. , 
eal has nbdoiminii $10,845,683 $10,638,976  $590,499,528 $557,995 ,626 
Boston....-. .....--- 1,045,441 1,271,305 72,255,334 78,146,068 
Philadelphia ceoceese 1,692,402 1,986,321 79 304,534 70,042,685 
Baltimore .........-. 1,200, 000 756,244 67,752,806 84,202,257 
IMPORTS. 
—_———-- k.———__ —— ~—Forty-six —— 
1908. 907. 908. 1907 
—s se lL eikaduaing $13,696,060 $14,581,686  $552,036,280 $767, 173, 924 
eeecceccecess 1,483,321 1,014,131 68, 486,973 114,906 .060 
Philadeipiiia peceinen 974,201 1,821,200 51 1570, '890 70/365. 961 
iti ee eeee cee 362,408 728,282 20,602,591 31,666,148 


The imports at New York exceeding $100,000 in value were: Furs, 
$276,169; grapes, $142,260; precious stones, $561,815; undressed hides, 
$778,032; copper, $157,144; metal goods, $124,950; tin, $358,353: cheese, 
$102,083; cigars, $148,041; cocoa. $418,967; coffee, $692,979; hemp, 
$211,248; india rubber, $565,877; paintings, $151,101; sugar, $1,188,451 ; 
tea, $164,824; tobacco, $333,775, and wool, $105,826. Imports of dry 


goods amounted to $2,812,145, of which $2,262,057 were entered for 
consumption. 


THE STOCK AND BOND MARKETS. 


A number of striking advances have occurred in the stock market 
this week and many issues reached new high prices for the year, and in 
several cases new high records, but the general tone of the market was 
irregular. This was largely due to heavy profit taking on the one hand 
and aggressive buying for the long account on the other. At times one 
overbalanced the other so that there were occasional periods of reaction 
and again of marked strength. A good undertone was maintained, 
however, and, considering the extent of the recent advance, prices were 
well sustained. The volume of dealings was in excess of any period 
since March, 1907, and the business was widely distributed. 

Previous to the declaration of the regular dividends on those issues, 
Southern Pacific and Union Pacific rose sharply on extremely large 
transactions, the former to a new high record price and the latter to its 
highest price of the year. Their strength had an exhilarating effect on 
the entire list, which at that time was feeling the effect of profit taking, 
and material recoveries occurred in practically all issues. The advance 
was accompanied by reports of a probable increase in Southern Pacific’s 
dividend rate in connection with the expected plan for the retirement 
of its preferred stock The heaviest reaction of the week followed the 
failure of these reports to materalize, but the buying that appeared on 
the recession checked the decline and brought about another good rally. 
Reading shared with the two issues named in market leadership, and 
the transactions in it were on an enormous scale. Erie was a strong 
feature and many reports were current in explanation of its advance. 

Other issues in which activity was marked were Baltimore & Ohio, 
Atchison, Canadian Pacific, St. Paul, Colorado Southern, Great Northern 
preferred, Missouri, Kansas & Texas, Missouri Pacifie, New York Central, 
Norfolk & Western, Northern Pacific, Pennsylvania, Rock Island and 
Wabash preferred. Delaware, Lackawanna & Western was one of the 
issues conspicuous for a new high record. United States Steel con- 
tinued among the active leaders of the market. and established a new 
high record. Amalgamated Copper and American Smelting were 
heavily dealt in, with an irregular movement of prices. Among the 
other issues prominent in the industrial list were American Can, Corn 
Products Refining, Colorado Fuel & Iron. Republic Steel & Iron, Ten- 
nessee Copper and Utah Copper. International Harvester was particu- 
larly conspicuous for the extent of its advance. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Fri. 

| ET Ga cae 78.00 99. 4H 100. ~ 100. ss 100.53 100. 96 101.30 
I ct oie 61.00 84. 83.70 83.8 3.54 3.9 84.32 
Gas and Traction....... 76. 80 105. 05 105. 40 105. 38 105.12 106. 3 106.60 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were decidedly active and strong, with transactions 
exceedingly well distributed. The American Tobacco issues were 
practically the only ones exhibiting heaviness. Union Pacific convert- 
ibles rose to a new high record on heavy transactions and the convert- 
ible issues as a class were the strongest on the list. Rock Island 
collateral 4s and 5s were in demand, the latter reaching a new high 
price for the year. United States Steel 5s were in good request and 
heavy buying occurred in Colorado Industrial 5s, Colorado Midland 4s, 
Chicago, Burlington & Quincy joint 4s, Missouri Pacific 4s, St. Louis 
& San Francisco refunding 4s, Southern Railway general 4s and 
Wabasb refunding 4s. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s, 1925, registered, at 121 to 120%, and among foreign 
issues, Japanese 44s at 90 to 908, second series at 89 to 90; 4s 80} to 
814; Republic of Cuba 5s at 102}, and United States of Mexico 4s at 93}. 
In State securities, Virginia deferred 6s, Brown Bros. & Co. certificates, 
sold at 37 to 373 





Market for Coffee.— Quiet conditions prevail in the coffee 
market, little interest being shown in either spot or options. Cables 
from Hamburg and Havre contained little news of importance, and 
Brazil reports merely showed the increased movement at Santos that 
was expected to follow the settlement of the dock strike. Heavy arrivals 
here have not tended to accelerate purchases, and the knowledge that @ 
very large quantity is afloat also encourages buyers to delay in the hope 
of better terms. Stocks of Brazil coffee in the United States are now 
only 200.000 bags less than at this date a year ago, while port receipts at 
Rio and Santos since July 1 show a gain of 1,300,000 bags over 1907 and 
a decrease of 1,500,000 bags as compared with 1906. Mild grades are 
dull, roasters having ample stocks on band for present needs. 





‘ THE BOSTON WOOL MAREET. 





Boston.—There is a well sustained demand for wool of about all 
grades and prices, but there is still a scarcity in available supplies. The 
demand comes from consumers, although there is some speculative 
activity. Prices are tending higher, fine staple territory selling at 61 
cents clean, and fine medium clothing at 52 to 55 cents. Receipts for 
the week 5.015,886 pounds, as compared with 2,620.566 pounds for the 
same week last year. 
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*Rubber Goods } «IE By PRS See oa, Ses is | teeeeeees seen 
Rutland pref .. Peestghects Dy «ined T Selves 30 Mr 24} 24 Jan 2 
St Joseph & Grand Island..| ...... | ..---. | .-..-- 181g sir 16; 13 ae os 
"7 BREE remamaats 53 53 53. No 9] 38 y : 
PGMA SRP Prpepras ey pee 27% Oct 21} 21 my + 
St Louis & San Fran lst pref}; 55 60 60 61% Jan 15; 42 Jun 8 
SEES acensebacoodusios 32% | 32%) 314%] 34 My 14| 19% a 
StLé&s Ta & E I ctfis..../4115 149 149 149 No 12); 100 Apr 
SEA RE. eae a ae tock. 0 wekavectdbenda | bameeoenee 
St Louie Southwestern ....; 21% | 22 194 22 No 12 a won 16 
ii et EI pata 53 54 49% | 541 No 12 24 2 Fe HY 
Sears-Ruebuck pref........- 6g} 97 95 97 No 10/| 8642 My : 
Sluss-Shelf Steel d& Iron Co.| 80 | 20%) 77 80% No 13 an 7 
DA bi)skdecdaucseces 9 09% | 108% | 109% No 11/| 874 Jan " 
cnnere EUIOE sercnasébobs 17 1194 | 112 1194g No 10| 66% Feb Ms 
Re desesoscpeccecconane 119% | 121 118% | 12543 My 13 | 106% Jan 1b 
Southern MOMIWRT 2.00. c000. 26% | 26% | 23%| 26%No13)|  9'sJan . 
TR 604g} 61 57% | 61 Noi13| 254Mr 98 
Southern R’y,M & Octfs..| ___. 82 82 2 No 9)| 75 Apr 19 
Tennessee Copper ... ...... | 7,1 50 43% | 50 No13!| 254 Feb 
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STOCKS Last Week. Year. ACTIVE BONDS Laat Week Year. 
Centinued. Sale Centinued, Sale 
Friday} High | Low High Low Friday) High | Low High | Low 
Texas Pacific. ..... e-e-| 324 | 32% | 27% | 32% No 13 | 12% Feb29 Erie, Pa, coi tr 48 .........- i 84 85% | 35 854g ; and 12 | 7 Apr ’ 7 
do 3 Sea t 7d 76 74 76 Noll 45 Febll Evansv'e & v1 H sai gen 5u |t100% | .---.- | ..--.- 103 5 96 Janl4 
Third Avenue.. 31 31 244| 47 Aun l0| 15%Mr 23 Ft W &DC lst ts......... 115% | 115% | 1154 | 1154 Oct 29,104 Jan 7 
Toledo, Peoria & Western..|+ 17 usa eo: | ceccccncceccss | seesecacecoces Ft W & Rio Grande lat 4s 87 87 85 87 No 13 Mr 28 
Toledo Railways & Light. lt 9 9 83, 15% My 2 6% Oct 9 G B & Western deb B..... 15 15 14 16 Au 10 Jan 9 
Toledo, 8t. Louis & Western) 28 38 32%} 38 No13/| 12 Feb 6 || Gulf & Ship Isiand 5s......| ...... | .----- | +--:-- Oct 95 Oct17 
Ot BEET. sedans 60% | 60%} 58 62% Oct 5; 33 Feb Hocking hap | > t107's | 107% | 1074s | i074 No 11 984, Jan 6 
Twin City Rapid Transit..|+ 93 93% | 914%/| 93% No 2°/| 78%Feb 7 H Cen gen 48 ......... 94% | .--.-. eosben Oct Apr 32 
OS PRR ROT RRS BE TT REE °: 5. okcaes h tebinke 123 My 2/120 Janl Illinois Cen 4s, 1952 eee ss t DO%g | -----. | conee- 102 Au $l 7 Jani 
Union Bag & Paper Co 9% 91g 8% 91g No 4 Feb2l GPEE, TD ivccocnpccctocsc] eneccs | ceqncee | cnsgee 102 Sep24 | 98% Jan 22 
_ Rae 5 65 6249/| 65 No 1 44%, Jan © || Inté& Gt Northern lst6s../1105 | 110 (110 (| 110 No 10/;101 Mr 2 
Union ID 5 sic cridaaeiieiintinn 1814 | 181% | 177% | 181% No 13; 1104Mr 2 do 2d Se oie He meted Yh ondees tanned 90‘eJanls| 73 Mr 24 
ota OED BEE Be 97 97 93%,| 97 No 79%Apr 2 PS RNOES Pars Ey ‘Ee ore desc EE Nedabee Silene Lidia 
nited Cigar Mfg. pf ...... v6 965, | 96 965% No 13 Jan Int Mer hMasine #'o8 hubineas 684g | 68% | 6749| 72 r30| 62% Oct16 
= Rys nvestment Go...| 34 34% | 33%) 344% No 9/| 15 Jan16 Inter-Metropolitan 444s ....| 7l4s| 72% | 66 72%No 13 ee Feb 19 
PM adessbbibianbecdtnes 49 49 4¥ 50 Oct 5)| 274: Jan 22 lnternational Paper ts..... 03 O03 102 106 Jnl 27| 99% No 
una Rys St Louis pref ..... oa: Lehane od sai 63  Feb10)| 63 Febl conv 58. 84 85 &342/ 386 Jan 2% Jul 
U 8S Cast Iron Pipe ........ 29 30% 287%e 30%No 9 18%, Feb 24 Internat’l Steam Pump 6s..|' 98% 100% 00 100% No J 
do poet ESE GEE 76 764%) 75% | 78%Au 13} 56%Jan 2 Iowa Central lst 5s......... 1110 110 110 110 Oct 26 | 100\%Jan 6 
US Express ...............-. 5 oe PSs Feat Jan 70 Feb18 | (euesinatepeapers 78 73% | 76% | 78% Noll; 70 Jan10 
| . ~ aad Lubdbevedhnivaedl, odecet | f dea eos | oss Pee eee eee Kansas City, FtS & Mem 4s/|! 76 77 75% | 77 No 66%,Mr 6 
OIE RET 110 15 115 118 Oct 2; 95 Janl5 Kansas City Southern 3s8.../f 72%.| 73 72% | 74 Sepll| 69 Jan15 
us S +0 & Sper eneR 604s | 6048 | 56 604eNo 13 | 36% Feb 5 Lackawanna Steel 5s ....... 96 98 938 98 Nol2/| 84 Jan 3 
a | S Reduc & Refining. . 12%| 14%/-138%/ 15%Au 8 4 Feb2l Laclede Gas 5s8.............. 1014, | 101% | 101%/| 103 Jul 23 Jan 
> ee Pi aivsidectect) scdunat lf 32 33 30 39 Au 8/ 16 Feb Lake Erie & Western lst 5://114 | ---.-. | «--.-- 12 sep2l | 106% Feb 
U S TS eeetocensongtannt: 36 37% | 32%] 374%Au 7) 1742 Feb 26 GR BOG idn tiie cacbewns: t103%q | ------ | ----- 10349 Oct 7| 100 Feb 26 
TEE diccnisccceuecs 105% | 106 | 1034%/ 106 Nol0| 76 Febl9? Lake Shore gn 3498 ........ t 94 95 95 95% Oct 2 89% Jan 2 
ET cine oncadnwubinaiei * 75 75 75. No 42 Febd2l J / > pemagete 95%| Y5%| 95%) 96 Au l3| 88%Jan 2 
eR akdad/ ciitindies 54s neta 584g! 58% | 54 58%No 13 | 25%Jan 2 ng Ialand Unified 48.... |t 94 | ----.. | ------ 9384Au 31; 81 J 2 
7 eee pegs 113% | 114 112% 4%No 5/| 87%4Jan 2 ae tami ti 90% | YT} 97 94 Sepl 83%Jan 2 
“U Re 50% | 52% | 45% | 52% No 20 Jan 2 GD ho odicdatadenn noice + 97% | 97%) 97%) 97%No12/| 9O J 4 
Vandalia K R............... ge eRe peste: 85 Sep30| 85 SepsO || Louisville & Ark ls 5s .....| ..--.. | ------ | ------ 98 Aprl6é| 98 Aprié 
Va-Car Chemical. ........... S%i 40 37 0 No 7); 16 Feb27 Lousv’le & Nash Unified 4:+/+100% | 100% | 100 100% No 11} 95 r 7 
i PE Meskebs désnddedssdse 14% | 114% | 112 1144 No 13 87 Jan 2 Oe GI GG bic ccckthcdieudcasl Kchoce: Eb eeenes | cose 9642 Oct 30 33 Jan 7 
Va Iron, Coal & Coke...... 663, | 68 65 No 9)| 43 Jan dv So Ry, ‘Bonen joint 4s |i 854g | ------ | ------ 87 Jan2l1| 79y2Jul 8 
Vulcan Detinning .......... 6 een pe een 54 Au 28 3 Mr 26 Manhattan con 4s.......... Gs: 8 -cktnes-B éeees 9944 Sep 26) 92 Apr 3 
ih TT ob annpedemed qmeunes 47%} 48%) 45 4844No 13 | 25 $er 7 Metrenaliten Street Ry 58 80 3U 7346; 85 Jansl; 68 Febis 
Wa - Shr STARR GARE Re 15 15%| 13% 5% No ll 6% Mr 3 do Kefunding 45 ......... ae  cenndn | Sesce 56 Apr25| 40 Mr 19 
ST A colin a Siveenckiloes 33% | 34% | 294 | 34%No 11/ 13 Mr Mexican Central ¢ con 48... 82 82%} 382 35% My 25| 74%Jan 6 
Wells Fargo Express....... 1310 310 310 310 No 11 | 290 Sep22 do lst income ............ 19 19 1849} 20%Jan29| 144Jan 2 
Jestern Maryland .......-. 14 15 14% 16 My 18 5 Mr 14 do 2a income .............. 17 17% 17% ls4 Apr 7 10 Jan 2 
W U Telegraph............. 644%; 65 624 | 65 No13; 41 Febl9 Minneapoiia é | St Lcon 58. |1103y | ------ | ----- 1054.Sep16|100 Jan 3 
Westinghouse E & M...... 91%} 92 894} 92 No 6| 38 Mr ll do lsat & ref 48 ........... R014 | 80 79%, | 81% Jan 78 Oct 1 
> 5 SP eeeaeee=: +115 120 20 120%2No 6 ae pl 24 Missouri, Kan be Tex lst 4:| 101 101 1004; 101 Nol3)| 94 Jan 2 
Wheeling & L E............ 10% | 10% 9 10% No 13 44 Mr 7 “5 ) <i ieemab oder aint 86% | 87 854 | 87 Nol2| 77aMr 5 
OP BE I oi ndacccscceceses 215 2 19¥| 22 Noll 12% Apr 16 do ext g 58................ 05 | 105 | 104%/ 106% Oct 2 5 Jan 2 
ih F eee 12%| 13 ll%&| 134 My 22 Feb 27 do sinking fund 4'gs..... 87% | 3S7%| 84%) 8742No13/| 71 Feb27 
Wisconsin Central.......... % | 304/| 28%] 304%No 13 13% Feb 28 do To NN AE 11064 | 1Uu6% | 106% | 107% Oct 22 | Y7yJan 3 
do pref... she Je we 56%, ' 57% 54% 574No 13 33 Febl9 ecaedines Pacific trust 58. 100% | 1007 | 100% | 1024 An 24 8 Mr 
*Unlisted. | No sales. ween Sullat lateral Ga. -.......... .-|1100 —_— or te = He : SieMr 24 
oplie O £0D 48 ..... SS NO 
ACTIVE BONDS. Nassau Elec e ohana 77 | 30 | 80 | 30 My18| 75 Jans 
s ational Mexico OB wtedters {3033 wancee | coecee At ~ = ioe Jan 
> ,\C& uis Con 58..... +1104 | --.---- esses. 2 p: rl 
Last Week. Year. N Y City 4498, 1917......... — 104% | 104% | 104% Sep 12 | 1029 Feb 28 
ACTIVE BONDS. Sale N Y City 4498, 1957......... 11 Lll4g | 110% | 111% Oct16|105 Jan 32 
3 New York Central gen 3149..|+ 931 | 94 93%; 94 010; 87yJan 2 
Friday| High | Low High Low oe deb 48, 1934.....-...... 94 v4 9342 | 95% Oct 30 1 Jan 6 
e@ Shore col 3498..../| £5 86 85 86 Nol2/; 75 Feb26 
Adams Express 48 ..........) ...... 92 92 96 Au 12 J 6 do M C collateral 348 ....|+ 84 $5 844 5 No il 4,,Jan 3 
Albany & Susquehanna34s| 98%/| 99 98% | 99 No 6/ Y91%Jan 2 N Y, C & St Louis 48 ....... 1101 eoes-- | ------ | 1US'QSep2l | 954% Jan 2 
American Cotton Oil 4498.../+ 95 954} 95% | 954No 7/| 86 Jan 3 YG,EL.H & P 4s......| ...... $7 864%; 38 Sepll| 75 Jan 6 
American Hide & Lea. 68..| 95 95 94% | 94% No 11 Jan do collateral tr 58 ......... 02 103 102% |103 No ¥!| 88 Jan 3 
American Ice Securities 68.|+ 75 | ------ 731g Sep 24 | 58%Mr 10 N Y, Ont & West ref 4s..../+ 98%, | 99 93843 99%4Sep28; 92yJan 3 
American Tel & Telcon4s.| 95% | 95%s| 94% | 95%No 13| 84%Jan 24 Norfolk & Western con 48../; 974g | Y9% | Y8s | B%Sep 3) I2aJan 3 
American Tobacco Co. 48...| 76% | 79% | 75% | 79% No 6043 Jan 2 do diyisionai 1st lien 4s.../+ 94% | -.---- | ------ 94 Octl4| 84%Jan 7 
Asierican ‘Tobacco peuake 107 | 110 | 105% | 1l1l4S8ep30| 96% Jan 2 do Conv 48..........-...... 94 94 93% | 94 No 9} 78 Jan 2 
Anp Arbor 4s ............... 851g | B85'a| 84% | S5yNo13| 718 Apr23 do Poca, C & C joint 4s. 91 914| 91%) 92 Oct2 77 Jan 3 
A, T & a8 SF gn alata 10048 | 1005 | 100 10l44Sep 4| 95%Jan 2 Northeru Pacitic prior 48.../+10344 | 104 10348 | 104% Sep 4, 99 Apr 1 
do adjust 4 pelemned hientize 91%} 91%} Yi%| 93 Oct 3} 83 J do general 38..... ........ 73% | 74%! 7342| 74yNo 4 J 3 
do com iomuintladdatleke 106 106g | 1055 | 106% No 9)| 944d NPEGN jt 43,6, B&Qcol..| 938 9842; 98 | 100 Sep 92% Jan 8 
i aos 1025 | 10253 | 1013, | 102% No 13 | 85% Feb24 Oregon Ky & Nav 48.......) ...... 100%8 | 100% | 1U0*% No 7 1 Jan 32 
Atlantic Const Line ee + 96%| 45%] 95 6 Au 29| 80 Feb2y Oregon Short Line lst 6s.../4121 lzl%| 121/122 My 21/115 Jan 8 
do L & N col 4s........... 85% | 86 85% | 88%Sep 8; 74 Mr 10 GPE écducctenceccaesl s6cki taki Potion 114% Uct 29 | 106 Jan 3 
Baltimore & Ohio prior 348'¢ 943, | ------ ah 94% No 4; YO Febly CRT Oi donenecqcsaccéacce: Y5¥g| Y5%/| 954s) YoeNo i3| 854Jan 2 
do genera) 48 .............. 99%, | 1004 | 99% | 102 Jan28| Y6udan 2 acific Coast lst 58 ......... B3O 1 ccece | cocece 140 Oct23 | 10l4y4Jan 6 
do Pitts J & M D318 ..../t 89 | ------ | ...... 90 Oct14)|}) 83 Junl7 Pennsylvania con 349,1912.| 98 ¥8 975 | 98% Au 31 ly Jan 3 
do P.L , & 2 Re ee 97 Yd 97 No10/| 37. Jan 9 do conv 34ys, 1915 ........ 96 96% | 95% | 96%4No 6 8 Jan 3 
do Southwest Div 3498....'. ...... 92%] 92%49| 92us8ep 9| 83%Jan 7 Peuria & bh Ista ............. tf 9322] 9342) 93%) 95% Oct27/| 385 Jan 7 
Brooklyn Ferry 58..........| ...... | --- site Wiha Pikdadinieiiene ‘ do income 53 53 45 60 Jan30/ 35 Jul 13 
Brooklyn Rap ref4s..| 78 78¥g9| 75% | 78%No13/| G54eJan 2 Reading gen 48 ............. 100 | 10U4e| 99% | 100'sNo 6/| 93 Jan 2 
Brooklyn Rapid Transit Se. mht 100 102 Au 27| 91 Jan 2 du Jersey Cen col 48...... 98 38 Y7 | YS Sepls| 86 Jan 3 
Brooklyn Union E) lst 5s ..! ...... 100 99% | 102 Julls| Y3eMr 12 Rio Canes , 2 eae t 96 96 v5 96 No 12/| 83yJan 8 
Brooklyn Union Gas 58...../11051g | 1054 | 10549 | 107 Au 31| 92%Jan do tr 4s eciiiininameaetove FB || cecece | ~~ ¢-- | 76 Au 70 Mr 27 
Buff, och & Pitts gen 58 .. -'t115 16 116 116 No 10/108 Mr ly Stjoae @ Isl 1st 48 ....... t DlAg | --- --- | coecee Y1%Sep167, 382 Mr 19 
Canada Sou -[1102 's 102% | 102 106 Au 12 SxJan 2 St L & lron M 5s8........... t110% 2 112 12 No 9/103 Apr 7 
Central of Georgia con 58...! 108% | 108%. | 108 110% Oct 30| 97sJdan 4 GREE bn vc cuangnecnseqnees 87 87% | Sits) 87% No 1l/| 68 r 13 
do lst pref income... .....- 751g | 7T5%| 65 No 55 sep30 do River & Gulf Div4s |f 87% /| 388 87% | 88 Oct26; 76 Mr 23 
do 2d pref income ......... 65 65 491g| 65 No 13 4 Jan St L& 8S F ref 48............ 7 7313| 7742| 78eNo 9| 64%Jul 15 
do 3d pref income ......... 53 53 41 58 Noil13| 27 Feb do general 58.............. #108% | 109 109 109 No 10/103 Janl4 
Central ther 5s.......... 972 97 97 9844 Jul 23 | 854%eJan 2 do general 6s.............. GRU © E béeees 1 seewee 115 Jul 24/| 112% Jul 9 
Central of New Jersey gn 538) 126% | 126% | 126% | 126% No 5/117 Jan 2 St L & Southwest ists ..... 93 934s | 92%) 9S2AU 28 4'gJan 3 
Central Pacific lst 4s ....... 98 93% | 97% J 94 Janl OD GI io ccccnccecccids scjeds 4 <tsa-. | <egeee | SR Feb 15 
& Otto cop 6s ......... 115 115 15 116% Oct 28 | 10744Jan 2 do congol 48 ............... 76% | 77 +644) 73 No 6 Mr 6 
do general 4198 ............ 103% | 104 103% No 6 J st “0. ange & M con 68..... OAD disiens | svoneh 124¥%Sep 4 | 126g Feb 27 
do Rich - All lst con 48../+ 99% | ------ | ..... 100 Octilsé} Yl‘sdam 2 || do 4%gs..................... 109 =| 109% | 109% | 109% No 9/102 Jan 3 
OS REIT PRCT ag BOM Se aie 93y4Jul 7} 8Y Aprld do ee: ext 48........ 4101 101 101 101 No 9| 94 Jan 3 
Chicago & Alton 3s ....... + 77% | 78 78 738. Feb 3| O7%Mr 9 San Antonio & A P 4s8...... S89} 834) 388 8s4gNo 10; 78 Jan 4 
REC ARagE 17 1753 | 77 77% No 6| 6U Feb20 are Fog? |) eee OS Pee eee 90% Oct 16| 86% My 29 
Chi B & Q, Ill div 3's Sitti t 93 93 92 No 4/| 36 Jam 23]} 40 s8....................... 57 56%, | 56 604 Au 1 4345Mr 2 
do Illinois Div. 48 ........ 1027, | 108 102% 3 Oct22| Y7'sJan 3 So Car & Ga let 58.......... ND Ra FEES 98 No 2/| 9542Mr 3 
do Nebraska Ex 7 as 0044 | 100% | 100% | 102% Oct 21 | 98 Juns0 So a BG Binns <discoee: 95% | 95%| 954%); 96 No 874g Jan 3 
Chi & East Illinois con 5s ../#113% | ------ | .-.-. 1164s Oct 24 | 10642Jan 6 BB cwrecnscccwsscccccoss] secess ¥3 92 93 Noll| 83%Jan 7 
icago & Erie lst 58....... yt CI etme 115 Oct13 | 108% Jan 10 Southern Railway 5s ....... 09 109 108 109 No 13; 82%4Mr 7 
Chi, Ind & Louisv ref 6s..../4130 | 1304 | 130% /|130%No 10/;117%Mr 9 do orgies Division we Be een eee 107 Sep2s | 96 Apr22 
do refunding 5s ........... ONS Rae Faget 108 sep17|106 Jul 20 do M & UO col 48........... 86 87%/| 3874/| 872No 9 Jan 
Chi. Min & St Paul gn 48.../+103%4 | 104% | 104% | 104% No 11 Jan do St Louis. Division 4e...j¢ 8B | ..-... | ------ 85 No 2; 69 Apr 4 
do terminal 58............. tae CE Blaetpe, My 14/ 1034Mr 23 Tennessee Coal & Iron gen’) ...... 101 101 101 No 9Y/| 82 Jan 
do C & Pao een GG, Vig RSE } tweet lll4aJun 29 | 108% Jan 22 Term Ass'n St L ref 4s ..... t+ 97% | 27% | 97%) YTROct 5 | 904 Jan 30 
do © Pac OS 0c Ba 104% April | 104 Feb15 Texas tonal iat RE SEGRE éaneke  camnen 117 No 2; 99 Mr 10 
do Scetnaees Minn 6s ..... 04 104 104 4% Jun22 | 100%Jan 2 Third Avenue 48. ........... 64 64 60 64 Au lO; 49yJan 2 
do South Division Any erry NE Pa, ee 103.%Apr22|101 Jan 24 Toledo, - Lois (te eee Pere ere 894 Oct30; 80 Jan 
Chi & Northwest’n gn 348 .|+ 95 95 95 95% Oct : Jan 2 + a eatecaltestanetate 77% | 77%)! 77%) 7TS%Sepl4| 67 Jan 2 
do extend CS OS PheediGe Wbrieth 99 Junis | 99 Junlé Underg'd Lenten’ tag Seng Pek 4l.Apr28 | 37 Au il? 
I & Pacific col 58 . 79 79 76 an No 10/| 59% Feb19 Union Pacific lst 4a ........ 103% | 103% | 102% | 1034%No 10; 99 Jan 2 
do ASA Piheteseubecdse 100%, | 100%, | 100% 00's Jan 2Y Mr 10 Union Pacitic com 48........ 105% | 105% | 104 1054 No i3 83 Mr 32 
do collateral trust 48. ...... 7343} 73%] 72 74% Oct 6 | 55% Feb 20 United Rys San Fran 4s....| ...... 75 74 5 No 59 Jan 8 
do refunding 4s............ 88 Big | 87% | 89% Sep 26 J S Leather 68.............. | OG Ea Cen 107 Myi2/|101 Jan 3 
Chi, St Paul, M & O 6s ..... Se RE sig FR So 129% Oct 30 | 121 Jan 2 US Realty & Imp 5s ....... 45 85 344 85% Oct 23 | 644 Febl7 
p off hing TO eee + 98%} 982/ 98 10:4«4Jui 23 | 92 Junld RP  « YD, ePeR SECT Peer Cee 92 Sep2z; 70 Febilo0 
do St Louis Div 4s ........ 95%} 952] 95%) 96% Oct23| YU Mr 31 .f | ft GREE emery 2 103 101% | 103% Oct 24 | S5%Jan 2 
Clev. Lor & Wheel “st 5a ..141115 | ...--. i. PV edahee., wecees } 9ohpaseknnntins Va-Car Chemical col tr 5s...|} 105% | ------ | ----. 105%3 No Feb 8 
Col Industrial 5s............ 761, | 77 15% 77 No 38% Feb 11 Wabash 1st 58 ..............| 110% | 110% | 109% | 111 Oct28 | 102 Feb2i 
Col Midland ist 4s8.......... 3 731g | 69%/| 73%No13| 5S5%eJan 3 MEE bsin\ chaonddadddbare t 97%} 98 96% | 98 Nol2| 84 yMr 23 
Col Southern Ist 48......... 95%, | 96 95% | 96 Oct27| 82 Jan 2 do Ref &e 1  <cimamaiinl 65 6544| 62 654% No 13| 37%Mr 2 
Consolidated Gas 68. ........ 151 |151 |146 | 155 Sep 9| 103 Jan 3 || Wabash-Pitts Term 1st..... 55 55 50 57 Au 5 1 Mr 
SS RSI Sees Pew Bere 78%No 2 62 Febl3 Wabash-F itts Term 2d ..... 97, 97, Bly 19 Jan 3 744 Oct 
Del & Yr- conv 48 ..... 103 103% | 102% 1 tae 9| 944 Jan 2 -Vest Maryland 4s.......... 79%} 80 79%; 80 No 6; 49 Mr 6 
Den & RG con 4s........... ge Bae Oct 22; 89 Jul 1 do convertible 4s.......... Kh eae Pte 47 Jan 30 Mr 
do Tmpcovement RRR eRe Seep! sadieteee 100% Oct 30 94 Jun 25 West NY & P ist 5s ....... ME diesen’ | séeucs 1165, Oct 15 | 10844 Jan 13 
pO FO RNRREERL Seprace REC oie 98 Jan lz do general 48 .............. xy i See ewer 9344 Oct 87+ Jan 22 
Distillers’ Securities 58.....| _.___. 78 16g 3 oy 6445 Feb 19 Wow Unies col tr 58........ 97 97 96 97 No S4yMr 7 
4. 2 @ com 66.......... 1110 | 111% | 110% 144 No 102 Mr 3 E & ref 4498 ......... 1 89% | G9l4%| 914%/| 92yO0ct22; 81 My 7 
do Divisional 5s8........... RR Rite, parece 100% Jul 8 | 100 Jul 7 West i Shore 48............... 10324 | 10342 | 105 104 Junis| 98 Jan 6 
Erie conv 48................. 80 801g | 74 80's No 13| 44 Feb27 Westinghouse El & Mfg5s.| 91% | 91%| 91%| 92 No 6| 67 Feb27 
do con prior 4s 891g | 89%/| 87 My 21; 80 Junl7 Wheeling & L E con 48..... 82 82 81 82 Noil2; 60 Mr 6 
do general 4s ... 76 76% ' 73 78% No 12; 55 Feb25 Wisconsin Central : 4s beteces 87% | 87% | 87 88 Sep 9| 80 Mr ¢@ 




















t No sales 
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IRON AND STEEL. 


In all departments of the iron and steel industry, from ore and coke 
up to the finest machinery, there is a better feeling that develops into 
more business each day. Purchases by the railways are steadily in- 
creasing, but no big contracts for extensions and improvements can be 
placed until financial conditions render it possible to place bonds on 
favorable terms. Money is easy, yet there is still some reluctance about 
long-term loans, and until this situation improves there will be more or 
less delay in the elaborate railway building that has been under consid- 
eration for more than a year. Meanwhile, there is a fairly good volume 
of small orders, chiefly for equipment and repairs. In structural steel 
each week brings to consummation some of the buildings or bridges that 
have hung over the market for months, and more orders for tin plates 
have caused the resumption of work at several idle mills. New orders 
for merchant steel are only fair, but specifications on old contracts 
come freely to the mills, heavy shipments of shafting being a feature 
that indicates an increase in active machinery. Car orders have been 
placed that will call for a very large tonnage of plates and axles, while 
manufacturers of wire and nails are taking liberal shipments of rods on 
old contracts. Inquiries for pig iron have come to the furnaces so fast 
that prices are advancing, and there is some reluctance about accepting 
orders at current quotations for delivery after the first quarter of 1909. 

Minor Metals.—Copper has been the conspicuous feature of 
these metals, rising to the highest price of the year and exceeding all 
recent records as to the volume of business. The movement was 
largely due to vigorous manipulation at London, and domestic con- 
sumers became liberal purchasers as the price rose, because their stocks 
of raw material were light and there was prospect of a broader demand 
for finished products. On the other hand, output of the mines is now 
very heavy, and it will require a continuation of liberal exports to 
prevent accumulation in this country. Tin isa little firmer, but trade 
is quiet, the demand being chiefly speculative. A second reduction of 
4 cents a pound makes the price of aluminum 8 cents lower than on 
October 1, when sales were made at 33 cents 


THE PITTSBURG MARKET. 


PirtsBuRG.—The iron and steel market shows improvement and 
there is an increase in the call for material and in the production of 
the mills. The activity in pig iron is a harbinger of better times, 
although contracts are to a large extent for future delivery, in anticipa- 





tion of a material improvement in finished lines There are more 
inquiries for pig iron for delivery during the first and second quarter 
of 1909, and some furnaces are not anxious to book for delivery beyond 
the first quarter. Sales have principally been in small lots. Bessemer 
iron is quoted at $15.50, Valley furnace, for delivery during the balance 
of the year, and from 50c. to $1 a ton in advance is asked for delivery 
during the first quarter. Basic iron is quoted at $14.50 to $14.75, No. 2 
foundry $15.50 and gray forge $14, all Valley furnaces. The coke market 
is improving as a result of the increased output of pig iron, and 
several contracts for future delivery of coke have been closed. The weekly 
report of the Connellsville Courier shows 18,570 ovens in blast and 19,323 
ovens idle as compared with 18,320 active and 19,565 idle ovens the 
previous week. Production amounted to 230,559 tons as against 223,987 
tons, and shipments amounted to 8,090 cars as against 7,961 cars. 
Furnace coke is quoted at from $1.65 to $1.90, although some spot ship- 
ments have been made at about $200. Nearly all of the stock coke in 
the Connellsville region has been cleared up, although some yards still 


have a good supply on hand. New business in raw steel is limited, 
although there is a better feeling and a slight improvement in specifica- 
tions on old contracts. Bessemer billets are quoted at $25.00 and sheet 
and tin bars at $27.50, with forging billets at $2.00 advance over rolling 
billets. The plate market has shown material improvement as a result 
of several contracts placed for construction work which call for upwards 
of 100,000 tons of plates, shapes, etc., allof which will be furnished by 
Pittsburg mills. A number of local users of plates have taken contracts 
for construction work, including plates for pipe, steel cars, ete. It is 
reported that there are other orders pending and the plate mills will 
probably be fairly busy during the winter months. The price remains 
at $1 60 for tank plates, though shading from $1.00 to $2.00 per ton is 
reported on narrow sizes. Some orders for structural material were 
taken during the week and several contracts are being figured on. 
Prices are unchanged on a basis of $1.60 for beams and channels. 





THE BOSTON LEATHER MARKET. 





Boston.—Owing to higher prices of both upper and sole leather, and 
an apparent tendency to go still higher. shoe manufacturers are very 
firm in their prices. To a large extent factories are still running light, 
as they have finished their runs for the fall trade. The weather has 
been against retailers, who have not sent in duplicate orders as freely 
as was anticipated considering the condition of their stocks The total 
shipments for the week were 83,930 cases, against 83,644 cases for the 
preceding week and 83,298 cases for the same week last year. Exports 
of leather frum Boston are moderate, but exports for the year to date 
exceed exports for the same period last year by nearly $1,000,000. 



























































WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday 
|_This | Last | This | Last | This | Last | This | Last 
Week | Year Week; Year | Week; Year | Week | Year 
APPLES— | DRUGS—Continued. | LEATHER—Cont'd. | _SPICES—Continued. 
Fresh, bbi., average. . 3.25 | 3.00 || Cutch .............0..... 4% 4% || Glazed kid.............. 15 7 | Pepper ede ciegtimes edad ~ 6% 
. Sera 5%q| wei || Gambier ..............--- 4 4% || Oil grain, No.1, 6 to 7ozs 15% | SEED wrenceseveustbl — 10 
BEA NS— Bags Sea 15 Nw | Glove pe No.1,40z..\% 11% SPI KI 3 Gin. galion -| 1.37 ry 35 
Mastow, Choice ......... 2.42 sho 98 '|Gum Arabic ............. 25 | 25 || Satin, ge,40z.K% 11N\ | SUGAR— 
ee 2.32 Fh,2. | Benzoin ..........--- 44 , 44 Split, Crimpers: No. 1. Tt 21% = | Raw-Muscovado,1001bs| 3.45 = 3 
BOUTS & Si OS pr si Gamboge .........-.-. 75 | 85 | ae UMS. .......0.5- my 42%, | Refined, crushed .....: T 5.45 
Men's grain shoes... ... 1.47%| 1.70 SORSFAl... ..... 2.00. 7. 7 oe’ BER—Per M. | Standard,granu.,n6t.—t 4.60 <> 406— 
Creedmore split........., 1.30 | 1.55 NG cnsithinenanoneee 42 te | Soft, apruce.............. 18.00 {22.00 aaa lb., Formosa,tr=-= 12—<— ~dbidg- 
Men's satin shoes..-..-... 1.2743) 1.55 Tragacanth, best. . 75 | TS || Whitepine b. b........ Sate. ieee fh BEM... |. occces-ccccese- 21 24 
Wax b 8. No.1..... Soe: © ee SI aie co cceccensvence OU | 50 || Bard, Oak............... 47.00 (53.00 | Japan, PETE MH 18 18 
Men's kip shoes......... 1.25 1.324, || Morphine...... 2.65 fh a > eer 0G (56.00 Rs 35 35 
Men's caif shoes .... 1.95 2.10 || Nitrate soda, 100 Ibs . e 2.20 '\ | Be =a" 95.00 (100.00 || Hyson,low _.... war! 10 1l% 
Men's split boots........ 1.70 | 1.87% || Oil Anise, Ib............. 1.10 | 125 || Whitewood ........... 4600 |44Q0 ae oe <0 
Men's kip boots.....-... 60 | i.75 | Bergamot.......... 7 3.00—> | ETALS—Per ton TUBACCO-— Louis, Ib 
Men's calf buots........- 2.60 | 2.724 Cassia ...............| 1.26 | 1.55 || Lron,pig,fd’y,Phila, No.17. oo\1 Deo | Burley red— 
Women’s grain. . 137) 1.55 || | Opiu Othe checbetewodinens 4.25 ; || Bessemer, staburg..& 16 40\)2 | Common, short......... 1b ™\ Yue 
Women’ Boum. NERS ES 1.0742) 1-179 | Oxalic acid .............. 6 4 || Gray forge, Pittsburg. Nj14.90 19° Lear 16 A Ve 
Women’s satin .......... 1.00 | 1.15 IL teadinescacensunde 64 || Steel raile............ ... 28,00 (28.00 || Medium . wa 18 \ hae 
BUILDING MATLS, _ a1 Prussiate Potash........ l14| 6 | Bar, refined, per 100Ibs.| 1.45 | 1.75 || Fine..............0...... 21 18 
Bric«, Statecom.,perM. 4.50 | 5.75 Quicksilver. ............. pe SS || Plate, tank steel......... 1.76 | 1.86 || eee colory. 
Lime, Easterncom.,bbi., 80 es eee | 15 | 16 || Bar, Iron, commen, Pitts 1.40 | 1.70 || Common............... iB AW Me 
Giars, window ,lessdis.. 2.45 | 445 || Salammoniac . ee call 9 | 94 || Structural 1.60 1.70 | ediam RE TS 174k ie 
Lath, Eastern spruce.... SOU | qo Saltpetre, ~g* We. ceeen | 4.00 | 3.95 | Structural saute, ue 1.60 10 | sony ‘rehandling. 
BU RLAP- - Sarsaparilla, lb.......... | 37 | 45 4) Wire nails, “ 195 | 2.05 || Com sod ielaietnn sageuieaaie 3 9 
10% o2.,40 im .........-- 10 | Sih (| Soda ash, 100 ibs sonbipuen _ 90 | 872 || Cut nails, - 1.75 | ee | Mediu sdpuddastviedids 9 10 
8S os.,40in ........... 3.65 | ib || Sulphuric acid -....... | #0 | 1.Q0 | Sheet No. 27 " 2.40 | 250 || Dark, ex port. 
COFFEE—No.7 Kio, te 6YP 6 Vitriol, blue.......... 4a3\ Gegger’ oa “iGien |) COmseOUM ...........5800- Bl, Diy 
COTTONGDS—Pr.ydi =| | | AMEE Capecaih “enhsiie wig 4.42 dee | Medium .... 2.2... 9 0% 
Brown sheetingsstay'd | 64 7% || FERTILIZERS | Tin... shine pda hoosesecadd 430.75 ‘po TURPENTINE-Gal..| 42 \% A 
Wide sheetings, 10-4. ... 30 | 35 || Ground bone, ton...... 120 00 [20 00 Ov | Tin plates ...-........... 3.39 | 4.0 | VEGETABLES—bb! 
Bleached sheetings, st. 8%; Ills bee ammonia, 100 i 2 a ae | = ASSES Galion. 23 Ze. — eae ‘1.00 >t 
BREED sconces cccuse-«- 7a) se | che OILL—Linseed, gal -. 46 \ Ww | Onions .........- W150 ‘1 
Brown sheeting, ayda.\  54N Wh || ona, ale a | 6.2 | ” Vegetable— 2 -~ “yppseegeaneages, % 2.25 % 1. 
Standard prints _._...... a’ 7 || Mackerel, No. <3 boi. --|20. oD Bi V0 || Cocoanut.Cochin.. 7s) omni, || Turnips................- 75 1.00 
Brown ariils., a ticnaess 7 | 72) FLOUR— DED ci ctid dtnRchanacuines . 54g 4% |) WOOL —Phila., lb. 
Staple ginghams....... + 54gI\ ic neaee. BE: nccbiancscee 3 s0— beer Cottonseed oil, prime... K 39% 3 | Average 100 grades... 20.55 26. 
Blue denims, 9 oz....... ean 2 || Patents .............. 4.7 Swmnte Trtblh. Animal— | Ohio ich nekedadboenee 32 3 
Printcloths ............ 3% || G )RAIN_Bushel. | Lard, ries ......-...<. NK 75 W XY | Td ced ilalsbiel 30 | 31 
DAIRY— ID Cinhssosnvien ett Bates We. 1 ..........06. 54 5¢ || “ Medium ........ $2 38 
Butter—lb— Eee Fish— N. Y. & Michigan.- - 
Creamery,fancy ......W. 30 \%\ » | Malt .. Cod, domestic ........... 38 42 || Three-eighths .......... 24 31 
State dairy, extras......\. 23% ° PL ae || Newfoundland .......... 40 44 || Quarter blood............ 24 30 
Cheese— Ib Ye PR snnccorsenctwtatitnas i i = Wisconsin & I1l.— 
State, f.c.,small,fancy \\% 14 \ 10% |) Wheat .................: | Petroleum, crude ....... = Be. Se. Seem reer 19 
F.c.,small,commorn..... 10 | =@mp | HAY—100 iba No, 2 || Refined. barrels, cargo..; 8.50 | 8.75 || Medium ................. 24 30 
g8—<loz.— | HE —| {| Bulk— .0O 5.00 || — RS ee 24 
Nearby, fancy, best..... 46 *® | Manila, Sees Spot. ...| 6 44! 7% || PAPER, News, 100 lbs.} 2.05 ; LES ee ee 21 26 
Weasatern,fresh,gath.ex., 3832 % | Superior, seconds, spot... | 58, 6%} PEAS—Choice, bag -.... 2.124) 25 No. & So. Dakota. 
Milk—40qt.can net ship. 1.50 | 1. IDES, Chicago, lb. | PROVIS'NS—1001 PEG schbnontovcnivsscdere 17 22 
DRUGS & CHEM’S— Packer No. 1 native 15 13% || Beef, live ............... 6195™ 4 Medium OE RRS S D8 13 24 
Alor, 100 ibs ........... 75 | 1.75 || No. 1 Texas ...........- 15 12 || 0g8, live ea F: \ 5.10 \ abe | Quarte PRI, ih ocak 20 24 
Arsenic, white, Ib. ...... 3 ~aiily §=6 Colorado 14 Oe ee ae aS oe 9.60 “Fare | Utah, Nd at & I daho— 
Bi-carb. soda, 100 Ibs 1.00 1.30 || Cows, heavy native. . 14 1} Pork, NS dat i ck olnieminchialehe 1600 |l1eee | Light fi Wienspeannsebe 13 1s 
Bi chrom. potash, Ib. ..- 8%) 8% | Branded Cows....... .. 12 8% || Sheep, live ... -oeee-| 325 | OOS || Hea vy. edi achagevecoseste 12 vi) 
Bleaching Pow'r, 100108 1.25 | 1. Country, No. 1 steers... 13 on iS eee 5.37 | er | WOOLEN GDS._ Ya 
a ashicinnn a isin 4% 5% | No. 1 cows, heavy...... 12 RAISINS— Lon. layer... 1.85 1.85 | Clay Woosted, 16 oz ....| 1.574) L574 
a TD chor dune 22. - 119.60 No. 1 Buff Hides....... 12 “as || RICE—Dom., prime, Ib 5 2 || Clay mixtures, 100z.....) 1.50 1.50 
Calomel, Ib .......--..... 77 | ~ se See ist 4%, || RUBBER—Para, fine .\ 1 27 \ wm, | a all wool,240z...| 1.20 | 1.20 
SE icadweceieconss 30 | 68 || No. 1 Calfskins.........! 1b OM SALT— Dress goods, fancy ..... 35 36 
Carb. Ammonia jaeedenes 7% Sy | HOPS—N. Y. Ste., new 13 | Domestic, 224 lb. sacks.| 1.15 30 Broadcioths ............. 75 75 
| 10, % JUTE—Spot, lb......... | 3.80 | @@t. || Turk’s Island ......... 76 Talbot “T”’ flannels . 35 35 
Caustic soda 70p. C.,100 Ibs) 1.85 1.75 LEA THER— SILK—Ra hainbe 4.20 ™ 5. Indigo flannel suitings 1.50 50 
Chioroform, ib....... 27 27 || Hemlock sole, B.A.,It..; 23 3 SOAP—Castile, lb ...... 8 8 Cashmere cotton warp.. 224 224 
Chlorate potash......... H% 9 || Non-acid,common ..... ‘ 22 ly g JES = Plain cheviots, 14 oz.... 97% 97s 
Cream tartar ............ | 23 23% || Union backs, heavy..... 35 35 GROVES sctccacccccccceces: 11 ‘yp SSee || Serges,120¢............. 1.00 00 
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BANKING NEWS 


NEW NATIONAL BANKS. 
astern. 


NEw Jersey, Bordentown.—First National 
Bank. (9268). Capital $75,000. Frederick J. 
Potter, president ; Wm. McK. Morris and David 
R. Brown, vice-presidents: Jos. R. Deacon, 
cashier. 

Western. 

INDIANA, Boonville.—Farmers & Merchants’ 
National Bank. (9266). Capital $50,000. Samuel 
W. Hart, president ;-Geo. J. Roth, vice-presi- 
dent; W. J. Veeck, cashier. Conversion of the 
Farmers & Merchants’ Bank. 

MINNESOTA, Mountain Lake.—First National 
Bank. (9267) Capital $25,000. John J. Rupp, 
president; John C. Klaassen, vice-president; 
©. C. Mertens, cashier. 

SoutH Dakota, Lemmon.—First National 
Bank. (9269). Capital $25.000. J. W. Harris, 
president; Howard Akins, vice-president; J. 
K. Clark, cashier; Orson Clark and F. L. 
Bonzer, assistant cashier. 

Pacific. 

Montana, Harlowton.—Musselshell Valley 
National Bank. (9270). Capital $50,000. Philip 
I. Moule, president; A. C. Graves, vice-presi- 
dent: C. N. Friday, cashier; F. P. Marrs, 
assistant cashier. 





APPLICATIONS TO ORGANIZE. 


Western. 

South Dakota, Chamberlain.—Whitbeck 
National Bank. Capital $50,000. Application 
filed by A. G. Whitbeck. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

GeorGIA, Jonesboro.— Bank of Clayton 
County. Capital $25,000. L. Z. Gilbert, presi- 
dent; J. S. Cousins, vice-president; L. M. King, 
cashier. 

MissIssIPPI, Greenville.—Delta Savings Bank. 
Capital $25,000. John W. Strauther, president ; 
E. P. Brown and Granville Catter, vice presi- 
dents; W. P. Bell, cashier ; Chas. A. Johnson, 
assistant cashier. Succeeds Knights of Honor 
of the World Savings Bank. 

NorRTH CAROLINA, Huntersville.—Bank of 
Huntersville. Capital $10,000. J. L. Choate, 
president; W. J. Ransom, vice-president ; C. F. 
Cline, cashier. 

NortH CAROLINA, Jacksonville.—Bank of 
Jacksonville. Paid capital $5,000. M. M. Capps. 
president; M. J. Heyer and E. W. Summersill, 
vice-presidents ; Geo. Bryan, cashier. 
Western. 

CoLoRADo, Denver.—Mutual Loan & Savings 
Bank. Capital $250,000. Incorporated. 

ILLINOIS, Lanark.—Exchange State Bank. 
Capital $50,000. Permit issued to organize. 

INDIANA, Gary. — First Trust & Savings 
Bank. Capital $25,000. T. K. Snell, president; 
Louis Simpson, vice president; C. M. Simpton, 
secretary and treasurer. 

INDIANA, Sellersburg. — Sellersburg State 
Bank. Capital $25,000. T. A. Pass, president ; 
F. C. Williams and Ed. Hughes, vice-presidents ; 
€. Biackwood, cashier. 

Iowa, Marshalltown. —First Trust & Savings 
Bank. Organizing. 

Kansas, Mayfield. — Mayfield State Bank. 
Capital $12,000. Incorporated. 

Kansas, Norwich. — Farmers’ State Bank. 
Capital $10,000. Incorporated. 

Kansas, Olathe.—Olathe State Bank. Paid 
capital $25,000. Frank C. Peck, president; 
H. C. Livermore, vice-president; H. E. Hayes, 
cashier. Succeeded Bank of Olathe. 

OKLAHOMA, Fargo. — Farmers’ Exchange 
Bank. Paid capital $10,000. C. A. Stromberg, 





president; James Hastings, vice-president ; 
C. C. Manso, cashier. 

OxLaHoMa, Gage.—Bank of Gage. Paid 
capital $25,(00. J. L. Pryor, president; E. M. 
Sowers, vice-president ; Geo. E. Baker, cashier. 

OKLAHOMA, Marlow.—Marlow State Bank. 
Paid capital $14,000. Joe Anderson, president ; 
John O’Quinn, vice-president ; O. H. McKinney, 
cashier; W. V. Brown, assistant cashier. 
Pacific. 

CALIFORNIA, Fresno.— Kamikawa Bros. Bank. 
Paid capital $25,000. R. Kamikawa, president; 
K. Kamikawa, vice-president; K. Eezima, 
cashier. 


Canada, 

ALBERTA, Cardston. — Bank of Montreal. 
Branch of Montreal. 

OnTaRIO, Elk Lake.—Royal Bank of Canada. 
Branch of Montreal. 





CHANGE IN OFFICERS. 
Eastern. 


MassacHusgetTts, Holyoke. — Park National 
Bank. Dr. 8S. A. Mahoney is president. 
Southern. 

Mississippi, Poplarville,—J. J. Scarborough, 
Jr.,iscashier. | 

Texas, Bronte.—First National Bank. C. B. 
Hines is cashier; A. P. Stone, assistant cashier. 
Western. 

InpDIANA, Fort Branch.—First National Bank. 
Walter S Hoffman is vice president. 

Iowa, Greene —Merchants’ National Bank. 
C. W. Soesbe is vice-president; D. H. Ellis, 
cashier. 

Kansas, Ottawa.—First National Bank. F. 
J. Miller is president ; Chas. N. Converse, vice- 
president. 

Og10, Stockport.—First National Bank. T. 
D. Clancy is president; T. J. Lyne, vice-presi- 
dent. 

Pacific. 

CALIFORNIA, San Francisco.—Bank of Italy. 
A. H. Giannini is vice-president; A. J. Ferog- 
giaro, assistant cashier. 

CALIFORNIA, San Francisco.—California Title 
Insurance & Trust Co. H. D. Lowne is secre- 
tary ; A. T. Spotts, vice-president and manager. 

CALIFORNIA, San Francisco.—Central Trust 
Co. F. Ouer and F. V. Vollmer are assistant 
cashiers. 

CALIFORNIA, San Francisco —First Federal 
Trust Co. Jas. K. Lynch and Clinton E. 
Worden are vice presidents. 

CALIFORNIA, San Francisco.—Humboldt Sav- 
ings Bank. Wm. H. Crocker and W. A. 
Frederick are vice presidents. 

CALIFORNIA, San Francisco.— Mercantile 
Trust Co. John D. McKee is vice-president and 
eashier; W. F. Berry and O. Elinghouse, 
assistant cashiers. 

CALIFORNIA. San Francisco. — Savings & 
Loan Society. Jas. J. Fagan and G. D. Green- 
wood are vice-presidents; Wm. A. Boston, 
cashier; E. M. O’Brien, assistant cashier. 

CaLiFORNIA, San Francisco.—State Savings 
& Commercial Bank. H. N. Stetson is vice- 
president. 

CALIFORNIA, Tulare.—First National Bank. 
H. M. Shreve is vice-president; W. E. Lunlap, 
cashier; J. J. Mitchell, assistant cashier. 

CALIFORNIA, Upland.—First National Bank. 
Isaac C, Baxter is president. 

WASHINGTON, Everett. — First National 
Bank. L. L. Crosby is cashier; E. L. Bailey, 
assistant cashier. 

WASHINGTON, Spokane. —Exchange National 
Bank. Edwin T. Coman is president; Thos. H. 
Brewer, vice- president. 





MISCELLANEOUS. 
Eastern. 


PENNSYLVANIA, Erie.—Ball & Colt. Geo. P. 
Colt is dead. 








Merchants National Bank 


| FOUNDED 


New York. 





1803 > | 
Resources, $30,000,000. 


BODINE, SONS @ COo., 


BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South F ourth Street, 
PHILADELPHIA. 





PENNSYLVANIA, Pittsburg.—Fidelity Title 
& Trust Co. John B. Jackson, president, 
is dead. 

PENNSYLVANIA. Wilkes-Barre. — Wilkes- 
Barre Deposit & Savings Bank. A. H. Van 
Horn, president, is dead. 


Southern. 

MARYLAND, Baltimore.—Citizens’ National 
Bank. David Ambach, vice-president, is dead. 

TENNESSEE, Liberty.— Bank of Liberty. 
D. D. Overall, president, is dead. 

Texas, Houston.—Harris County Savings 
Bank. Title changed to the Harris County 
Bank & Trust Co. 

Virainia. Norfolk.—Norfolk Dime Savings 
Bank. Title will be changed to the Norfolk 
City Bank, Incorporated. 

Western. 

Kansas, Cimarron. — Citizens’ State Bank. 
M. A. Granger, cashier, is dead. 

MICHIGAN, Grand Rapids.—Kent State Bank 
Daniel McCoy, vice-president, is dead. 

MinNEsOTA, Swanville.— People’s Bank. Suc- 
ceeded by the People’s State Bank. 


Pacific. 

CaLiFoRNiA, Oakland.—Central Bank. Thos. 
Crellin, president, is dead. 

Ipano, Arco.—Bank of Commerce. Capital 
increased to $25,000. 

OREGON, Portland.—The Oregon State and 
National banks, in their last report to the State 
Bank Examiner, showed individual deposits 
amounting to $75,621,000, and $12,712,000 cash 
on hand. They have gained $1,000,000 in de- 
posits since last July and $2,000,000 since last 
May. 

WASHINGTON, Spokane. — Fidelity National 
Bank. Thos. H. Brewer, vice-president, has 
resigned. 

Canada. 

QuEBEC, Montreal. — Merchants’ Bank of 
Canada has established branches at Wain- 
wright, Alberta; Douglas, Ontario, and Mel- 
ville, Saskatchewan. 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, @ © $3,900,000 
Reserve, © °e 4,390,000 
Head Ofice—MONTREAL 
New York Agency—68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 











DIVIDENDS. 


UMON PACIFIC RAILROAD COMPANY 


A Quarterly Bevitens of 

$2.50 per share on e Commen Stock 
of this Company has this dey been declared 
able at the easurer’s office, 120 Broadway, 4°" ew 
York, N. Y., on Janu 2, 1909 to stock olders 
of record at 3 o’oc J M., on Tuesday, Decem- 
ver 1, 1908. 

The etock transfer books will not be closed for 
the payment of this dividend. 

Stockholders who have not already done 
a gee - by eee | file malting ‘ cnders for divi. 
dends wit dersigned, whom blank 


on. 
FREVERIC V. &. CROSS, Treasurer. 
New York, N. Y., Nov. 11, 1908. 

















































































+ 


geri A 


Veen WI Ebi of et tate en 
igh eG - ae ABOO\ cn tel le Ale vo 9 lle «I 


pen 





18 





DUN’S REVIEW. 


[November 14, 





1908. 








Fiscal year begins July 1, except roads 

















REPORTS OF RAILROAD EARNINGS. 













































































































































































marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mil > Month — Fiscal Year to las Date. th ——~ Fiscal vow to Latest Date 
1907. 1 Period. 1908. 1907 1908. 1907. Peri 1908. 19 y 
: »734 . me «N. Y. Central......... September... $8,420,316 $9,035,991 $64,600,898 $74,000,617 Sept $2, 433.3 105 #3. 730.866 16,1: 30. 325 $18,020,439 
2'151 SRR SRE RRR pe: September... 4,411,295 4,738,989 12,.943.171 14,760,145 Sept.. 1,175,426 1, 910 3.496529 3 95 3,037 
3,839 3,747 *Pennsylvania......... September... 12,089,259 14,450,359 99,036,730 123,714,830 — Sept.. 3,629.477  4.318,577 28,676,566 34,984,266 
3,992 4 ow Baltimore & Ohio __.September... 6,315,210 7.465,051 18,409,566 22,441,261 = Sept... 2,355,594 2,432,136 6,809,242 7,399,051 
4,085 4 poet on cepateteage 3 1 wk... 840,00 925,415 14,199,740 16,251 6d Aug.. 860,834 996,659 ,604,97: 1,861,973 
1,520 1320 “Lake .----.September... 3,617,328 4,082,327 29 ‘063. 992 33,602,758 Sept.. 1,062,913 394,909 8,476,247 7,999,775 
1,745 1,745 ‘Miohican ‘Canine . September... 2 247,221 2,553,788 18,157,489 21,248,369 Sept.. 49,367 63,971 4,361,278  3,785.728 
2,515 2,516 Wabash......... ..... Nov, lwk... 479,341 523,740 9.517.384 10,536,003 Aug. 915.152 1,020,109 = 1,542,644 1.778.086 
1,415 1,415 *Pitts.,C. C. & St. L--September... 2,397,665 2,906,098 681,347 3,510,721 Sept. 765,041 842,804 = 5,258,968 5,894,341 
1,891 1,891 *C.,C.,C. & St. L......September... 2,301,150 —2,461,25 17°753'364 19684571 Sept. 658115 814056 «4061153 4.95 59,790 
610 610 Jersey Central........ September... Py phe 2,399.7138 6,517,401 7,500 505 Sept.. 979.042 1 343,858 2,339,768 3,390,024 
1,007 999 Reading .............. September... 3,386,373 3,882,220 93316, 147 11,734,376 Sept.. 1,367,026 1,475,426 3,603,310 4,597,752 
1,447 1.443 Lehigh Valiey ....-.... September .. 2,926,821 3,245,306 8,287,2 10,010,951 Sept.. 1,109,287 1,213,853 3,050,346 4,008,245 
646 546 N. Y.,Ont.& W...... September. . . 715,966 693,363 pis 2,419,766 Sept. 224,202 220,448 892,938 948,794 
569 568 #£=~Buaffalo, Roch. & P...Nov,1 wk... 120,643 193,775 2,334,656 3,618,099 Sept. 161,348 254,748 522,567 59,5 
191 i91 *Pitts. & Lake Erie...September... 1,087,001 1,407,359 7,311,942 11,402,591 Sept. 223,064 321,927 1,551,076 2,584,626 
450 450 “Northern Central -...September... 1,032,719 1,176,519 :288,66 9,953,064 Sept.. 311,213 297,913 1,949,805 2,021,7 
712 712 *Phila., Balt. & Wash September... 1,395,490 1,526,490 11,953,606 12.829,906 Sept.. 394,766 336,866 2,750,286 2,633,8 
347 347 Hocking Valley ...... September 648,110 _ $75,800 1,793,945 1,996,475 Sept... 249,344 265,707 663,682 734,231 
4,420 4,371 Illinois Central. ..... October...... 5,160,129 5,725,342 13,906.213 21.523,762 Sept 844,675 1,101.129 2,228,205 3,191,735 
998 970 Chicago & Alton ..... Nov, 1 wk 226,201 247,07 »733,.52 4.799,224 Sept 517,391 407,212 1,534.533 1,072,570 
818 818 Chi o Great West tober. ..... 810,543 755,086 2,945.711 2,987,739 Aug 179,138 195 Ol 292,971 350,56 
1,023 1,018 Wisconsin Central ...September... 700,506 700,043 2,021,627 2,177,633 Sept 287,237 250,042 01.919 826,082 
7,499 7,049 St. Paul...............September... 6,105,872 5,532,991 16,097,742 15,375,258 - Sept 2,479,210 2,194,552 6,304,899 6,386,913 
1,725 1,705 Omaha................ September... 1,283,901 1,277,839 3,330,969 3.593.745 Sept.. 490,749 459,361 1,172,895 1,148,300 
7,631 7,551 Northwest............ September... 6,537,827 6,525,120 17,523,656 18,929,222 Sept... 2,779,789 2,369,439 6,349,474 6,635,164 
7,970 7,780 Rock Island .......... September... 5,690,375 5,641,387 15,703,609 16,367,673 Sept . 1,806,267 1,693,123 4,479,953 4,315,994 
2,304 2,232 Minn., St. P. & Soo..Nov lwk... 273,422 249,398 5,163,415 4,761,381 Sept oe 00.644 1,589,129 1,175,336 
4,058 4,058 Atlantic Coast Line..September... 1,902,600 2,059,243 5 220,512 6,064,430 Sept.. 453,839 349,274 1,023,946 783,508 
7. 89 7,547 GD..w cccncccosece Nov, l wk... 1,113,761 1,141,207 18,713,106 21,210,73U Sept.. 1.541.144 1,321,625 4,219,327 3,330,985 
1,841 1327 Chesa e@ & Ohio . “September. -- 2,308,999 2,541,328 >.697,036 7,598,839 Sept... 934,46 943.516 2,711,719 2,862,621 
1,877 1,861 Norfolk & Western ..September... 2,505,799 2,975,959 7,382,722 8,901,787  Sept.. 1,011,114 1,055,611 2,995,952 3.305,652 
4,348 4,306 Louisville & Nash Nov, 1 wk... 833.0381 920,020 16,385,138 18,210,320 Sept 1,475,513 1,067,150 4,002,305 3,564,287 
926 926 Mobile & Ohio.. Nov, 1 wk... 173,670 187.691 3,329.027 3,924,571 Sep 249,794 234,540 646,453 721,268 
1,230 1,226 Nashville. Chat ......September..- 930.219 1,052,546 2,689,129 3,005,596 Sept 207,095 238,058 612,553 677,114 
36 336 Cin., N.O. & T. P....October...... 655.334 7,766 2,617,192 3,118,443 Sept.. 131,257 157,950 568,784 477,170 
1,899 1.878 Central of Georgia ...October...... 1,122,000 1,245,000 3,830,200 4,212,v00 Sept... 303,656 242,604 666,461 635,780 
2,611 2,611 Seaboard Air Line ...August ...... 1,060,634 326.305 2,246,987 2,617,166 Sept.. 341,44 310,884 864,110 870,295 
1, '239 1,211 Yazoo& Mississippi October. ..... 982,37 973,677 2, ‘939, 169 3,288,221 Sept.def.108,145 def.2,753 def.310.492 def.13,349 
9,415 9,273 Atch., Top. & S. F...September... 7,906,678 8,077,119 22,371,395 Sept.. 2,744,049 2,202,337 7,587,667 6,840,32 
5,062 t. L. 1 Fran....September... 4,183,695 4,522,949 = 11,775,591 Sept.. 1,122,235 1,109,535 3.169872 3,457,475 
6,479 8375 Sisssuri Pacific...... Nov, | wk... 808,000 771,000 16,341,657 Aug.. 1,307,6 1,453,959 2,347,701 2,569,878 
3,072 3'043 M.., Kan. & Texas...September... 2,371 747 2,273.658 6,440,784 Sept... 727,648 308,6 1 ‘680, 911 2,528,26 
2,500 2.477 Denver & Rio G...... Nov, 1 wk... 425,700 447,500 7,676,500 Sept... 731,082 673,192 1.919.543 2,170,856 
1,464 1, St. L. Southwestern .. Nov, 1 wk 228,761 219,297 3,741,641 Sept.. 260,310 271,92 555,150 803,00 
1,707 1.665 *Texas & Pacific ...... ov, 1 wk... 319,855 299,273 11,022,230 i OC. MAM 5.0 Meander 
1,104 1.006 Int. Great Northern..Nov, 1 wk... 174,500 133,000 3,052,713 -- sneee st coos 
1,932 1,758 Colorado Southern ...Nov, 1 wk... 300,441 336,823 5,504,950 Sept... 460,448 468.713 1,385,190 1,193,900 
6,982 5.906 Great Northern ...... October...... 6,338, 208 6,684,333 20,839,139 23.722,603 Sept.. 2,733.423 2,219,100 5,585,147 6,796,023 
5,633 5,4 Northern Pacific ..... October. ..... 7 7,122.97: 2 7,002,719 25,440,127 27,749,754 Sept... 3,533, ot. 2,720,182 8,7 r 11,316 8,946,656 
6,610 5,404 Union Pacific......... September... 7, »414,594 6,950,234 21 438/137 21,192,741 Sept.. 3,999,514 2,583,503 eet 8,415,452 
990 Southern Pacific... -... September. .. 10, 481,094 10,939,518 33,137 33,817,619 Sept.. 3,941,224 2878, 769 7,869,718 2 ‘064, ‘028 
9,154 8,777 Canadian Pacific .....} YOvV,l wk... 1,688,000 1,573,000 27, 794,000 28,758,000 Sept.. 2,114,608 2,151,353 6,968,080 7,228,481 
8,154 3,026 Mexican Central ..... oeeen ” oe 794 474 2,995,982 32,869,443 28,492,108 May.. 989 438 897,031 9.940.929 8,576,541 
915 887 Mexican Int.......... October... ... 55 9,406 753,07 2,240,921 2,994,112 Sept 197,962 194,263 645,268 667 656 
321 321 «Mexican R. R........Oct, 1 wk 135, 147,700 Hit 700 6,112,200 a sae 
1,730 1.730 National of Mexico _.October...... 1 117,506 1,359,660 4,641,146 5,529,855 —- 393,336 481.169 1,337,132 1,393,619 
FOREIGN. e FOREIGN. FOREIGN. 
ee. eae. te Cable Address: PIRIS & Co | N XN TS & * 0 PROPRIETOR OF 
) . al 
THE PEARL OF CUBA ‘ (, E LA CU -. Frohock’s Chicago Market 
AGUIAR 108, | Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
HAND SEWED SHOE FACTORY. Hams, Bacon, Creamery Butterand Cheese, Groceries 
HAVANA. Fruit, Vegetabies, Wines, Liquors and Cigars. 


Successors to 
BARTOLOME PIRIS & COMPANY, 
L. PONS PIRIS & CO. 


Santisimo 8S, Ciudadela de Menorca, 
BALEARIC ISLANDS, SPAIN. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LUNDON NEW YORE 





FRANKFURT O/M, STETTIN EYDITKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representativey of 


“GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY. 





FOUNDED 1844 


LAWTON CHILDS & CO., 
AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten 
tion to collections in Havana. and all parts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED. 


SOLER E HIJOS, 
LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other Tropical Products. 











Cable Address, “‘GELATS.” 


Headquarters for Tropical Plants, Flowers, 


Transact a General Foreign and Domestic 
Banking Business. 


C. BRAUET & CO., 





Cable Address: FROHOCK 
Any Code. 


Carriages, Laundry, Guides and Interpreters 
L. A. FROHOCK, 


Empedrado 30 and 32 
HAVANA, CUBA. 





SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 





SANTIAGO DE OUBA, 
GUANTANAMO, MANZANILLO, 


CUBA. 





BANCO DE LONDRES Y MEXICO. SCAR aN 


JOHN T. JUD 


CITY OF MEXICO. ESTABLISHED 1863. 


Reserve, 
Deposits, 


R. J. DWYER, Comisar 
L. C. JUDD, laa, 


H, J. MORDEN and G. K. STEWART, Managers. 


lst Vice-President. Ww. 
ic eeainaraeae J 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 
Capital Stock Paid Up, $2,000,000.00 


620,000.00 
7,035,900.94 


DIRECTORS AND OFFICERS: 


. 
mn] 


MOOT. 

F. LAYER. 

W. JENNINGS 
7. NEELAND. 


LONG 
PRE DERICO GRIESE 





Paid-up Capital, - - $21,500,000 

Reserve Fund, - ” - 10,750,000 

Supplementary Fund, - - 4,250,000 
BRANCHES: 

Veracruz, re. Mazatlan, San a Potosi 

Guanajato, Puebla, Durango, Torreo 


Morelia, Guadala jara, Queretaro, Aguanentiontes. 


Conducts a General Banking Business. Foreign 
B ht and Sold. Wy Paid on Accounts 
ect to k and on me Deposits. 


POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 











pan ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 


AGUIAR, 81 & 88. TELEPHONE, 272. CABLE: GOFFRANK 


President, JOSE MARIMON Y JULIACH 


Vice-Pres't, Director, Sub-Director 
E. ROMAGOSA E.L. De ORELLANN J. SENTENAT 





RICARDO ILLA, 

IMPORTER AND 
MANUFACTURERS’ 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 


AGENT, 


CORRESPONDENCE SOLICITED. 

















November f4, 1908] 


19 














FOREIGN. 


FOREIGN. 








Banco Central Mexicano. 
CITY OF MEXICO, Mexico, D. F. 
Capital, - - = $21,000,000 
Reserve Fund, = - 2,325,000 
Deposits, - - = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “* BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


A. A. BARBATI & CO. 


68, VIA S. BRIGIDA, NAPLES 
Member of the American Chamber of Commerce. 





EXPORTERS, IMPORTERS and GENERAL 
COMMISSION AGENTS. 


————————— 


Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 








DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERAISDOREF 
Dwer. 


DAVID COSTAGUTA & CO.. 


Calle Maipé 66-68, BUENOS AIRES. 


Commission Merchants—EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Manufacturing 
Concerns. 


C. HOLCK Y CIA, “°NSEBER™:» 


Established 1881. Apartado No. 1. 








BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


‘ESTABLISHED 1856 ae 


LEDESMA HERMANOS 


Imaport and EHxwxport 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paid in - Mk. 180,000,000 
Reserve Fund - - a 51,500,000 


Mk. 231,500,000 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 


Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION, PARAGUAY 


CABLE ADDRESS: “ FRITZ”’ 


“CINZANO” 


THE BEST ITALIAN VERMOUTH 


F. CINZANO Y CIA., Turin, Italy 


SWALLOW & ARIELL 1. 


MELBOURNE, ViICT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 

















DUN’S REVIEW. 

35 South William Street, 
General Representative for Republic of Mexico, 
FULLER & CERVANTES 
Mexico City, Mexico. 

ord McNeil—Moreing & Neil 


FOREIGN. 
H MARQUARDT &'CO., 
: NEW YORE, U. S. A. 
COMMISSION MERCHANTS. 
LEON WOLFF, 

Calle Zuleta No. 10, Mexico, D. F. 
COUNSELORS AT LAW 
San Juan de Letran No. 7. 
sens S 7 ciober's—A. B. 6. 4th al aida 





L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 








CABLE “ BLASCO” P. O. Box 362. 


(CHARLES BLASCO 


COMMISSION MERCHANT 
No. 1. O’REILLY 8T., 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 








COMMISSION AGENT, 


Represents Foreign Commercial Houses, 
Registers Trade Marks. 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and = stores throughout 
the Republic, They are also to be found t. my ah. — 
trains in Mexico. For 15 cents Mexi 
you get a cigar which would cost you 25 cel cents ts auta 
any other country. 

LA PRUEBA, Balsa Hermanos, 


VERA CRUZ AND PUEBLA, Mex. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 65,000 CIGARS A DAY 

All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 











OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 


Capital en $2,500,000.00 





Packed in hermetically Sealed Tins for Export 





OPORTO, 


Tele. Address: 


~ 
deep cranes at al 
tugs, 


Banco Mercantil de Monterey 


PORTUGAL. 
MACHADO & CTA,, 


Importers of Staves, 
Manufacturers’ Agents, 
Commission Merchants. 


**Aduella’’-Porto. 


PORT NATAL. 


{mproved inal + for quick despatch are now 
The inner ur is accessible to vessels of 
I hours. 





The at Cumeaent includes three powertal 
lifting 


wer of ete Goa ci; B.A of 


sions, h sreame cranes of a lifting capacity 
ranging from from $0. ows. to 50 tons. tons, 20-ton oseers 
extensive system m of closed sheds furnish 
Hydraulic Cranes 


ed with 
and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 


26 Victoria St., Westminster, London, 8.W.,Engiand 





RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 


HAVANA, CUBA. 


P.O. Box 252. Cable Address: “‘ Henequen.”’ 


PERALTA Y MARTINEZ DE ARREDONDO C. 


Importers, Exporters and General 
Commission Merchants 
Technical Engineering Office : 


SAN ANDRES |, MEXICO, D. F. 
Apartado 129 bis. MEXICO. 
Agents for Industrial Machinery. Will Furnish any 
Desired Information. 








URBANO GOMEZ 


COMMISSION MERCHANT 
AND DEALER IN 


WHOLESALE LEAF TOBACCO. 
Office, Mercaderes 9. 
Cable Address: “URGOMEZ,” HAVANA. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Wiet 2nd Liquors, Cork 


Preserved Fish, Etc. 
CORRESPONDENCE SOLICITED 


VIUDA de A. DEHESA, 


LAREDO, SPAIN, 


Manufacturers of Canned Fish 


AND ITALIAN SALTED ANCHOVIES. 
Preparations of Tunny Fish a la Mariné. 


C. REINHARDT, 


Berne, Switzerland, 


"| IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and Foreign Firms in Switzerland. 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Kid Skins and Hides. 


Ss. C. STUBBS & CO., 
General Agents, 


Head Office: 454-456 FLINDERS ST.., 
MELBOURNE, VicT., AUSTRALIA. 


























Reserves, .. 189,670.46 
Deposits,. .... , 1,400,000.00 
Monterey, N. L., MEXICO. 


Cables: STUBBSCO, Code: Western Union Univeraal. 


DUN’S REVIEW. 


{November 14, 1908 








PITTSBURG, PA. 


ATLANTA, GA. 


SPECIAL NOTICES. 








Bank of Pittsburgh 


— a in the United States west of rd Alle. 
y Mountains. ESTABLISHED 18 


Casal '$2,400,000,00 lus, $2.900,000.00 
Assets, $23, .00 
OFFICERS: 


WILSON A. SHAW, President. 


Joseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 
J. M. Russell, lst Asat.Cas. J.D. A Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


“NOLUMBIA 
eSNATIONAL 
) BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 


PHILADELPHIA, PA. 














THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 


ng Aa ong 


FRANCIS B. REEVES, Presiden 
a L. AUSTIN, Vice-  Preatéent 
. E. WIEDERSHEIM, a Vice-Pres’t 
Scenre WAYNE, JR., Cashi 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 


$1,000,000.00 








Capital, * 
Surplus and Profits, 1,000,000.00 
Deposits, a e 1 3, 500,000.00 
OFFICERS 
A. CHAMBERLAIN, Preside 
a Vice-Pres. E. F. Mearkle, Vice- Pres. 


meroy, Cash. fford, Asst. Cash. 
So. tae Asst. Cash. 8. H. Bezoier, Asst. Cash. 


MILWAUKEE, WIS. 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 











SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 


Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Ropours Srescng:s. President 
Jaueus K. Lyxcn, Vice-Pres’t K Morvrrrr, Cashier 
J H. Suinwze, Asst. Cashier Joszrz G. Hoorzs, Asst. Cash 








TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, - - - - - 
Surplus and Profits, - . - 


OFFICERS: DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier.! W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


$500,000.00 
546.671.7797 








BUFFALO, WW. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, Presi 
FRANKLIN D. ‘toons r Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


SPRINGFIELD, MASS. 
UNION TRUST COMPANY, 


SPRINGFIELD, MAss. 


CAPITAL,. . - $500,000 
SURPLUS and PROFITS, 300,000 


OFFI C ERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas. 














Collections solicited and Remittances made at 
Lowest Rates. 








SPECIAL NOTICES. 


Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 
The machine ad 
dresses any hind ai of 


Mail Matter, such ag 
a. Coe Wrap- 





8. 
The t princi a. 
vantage of this Sys- 
tem is the small cost 

of the acidresses. The 
ye ay stencil in- 
cluding the frame 

/ and name stencilied 
> en the card, does not 
cost more than 4 of 

a cent each, and the 


“ . 
‘ pa: —_ : : 
chen Z en 
’ r,s 
. ei %. e Birks 
. a 4 , a 
“ ee 
~~ ot ee 
X <a te iy 
whet 


dex. The stencils are practically indestructible, as 


we have made 20,000 impressions frem one card. 
We furnish a list of any trade or rolession. 
for cataiogue and complete information 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
U. &. A. CHICAGO, U. 8. A. 


Send 


NEW VORK, 


ee ee ete ee ee ee ee Se ee oe SE: 


NEW YORK TO PHILADELPHIA 





|IN 2 HOURS | 





VIA NEW JERSEY CENTRAL 
TRAIN EVERY HOUR ON THE HOUR 


(7 a. m. to 6 p. m.) 


Stations in New York :—West 23d Street and Liberty Street. (Leave West 23d Street ten 
minutes before the hour.) 


Vestibuled Coaches, Parlor Buffet and Dining Cars 
-O-OOO000281O0001O00008 








BARROW, WADE, GUTHRIE & (6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg, 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTBAL LIFE BLDG. 


INDIANAPOLIS, IND, 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 
THOMAS M.HOYNE (Chicago Stock Exchange 

JOHN O'CONNOR gr 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 


(ILLINOIS) 








New York, 30 Pine St. canon. 1315 Monadnock Block 
Kansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. SS. W. 


REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes : Cable Address 
A. B. C., 5th Ed. and others. “TONSON.” 











William Mann Company 


BLANK BOOKS @ 


Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger Is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
1065 CHAMBERS STREET 


—_—- 


a 


NEW YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. (38 Milk St., Beston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


IBSON & WESSON 


GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 





NEW YORK. 


CORRESPONDENCE SOLICITED. 














